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Fh`gh� ij_^iheZ]Zlv�� qlh� agZqbl_evgZy� qZklv� jZaebqbc��kms_kl\mxsbo� \ [ZeZgkh\hc� dhfihg_gl_�� ihqlb� k_e_dlb\gh� g_cljZevgZ��l�_�� g_� hdZau\Z_l� kbevgh]h� \ebygby� gZ� `bag_kihkh[ghklv� b mki_o� \jZafgh`_gbb�� <u� fh`_l_� lml� `_� \hajZablv�� \kihfgb\�k_jih\b^ghde_lhqgmx� Zg_fbx�� Gh� _klv� eb� ^jm]b_� ijbf_ju"� M\u��³[_kihe_agh� \uklZ\eylv� b [_a� lh]h� aZ_a`_ggh]h� klZjh]h� ;mp_nZeZ� �k_jih\b^ghde_lhqgmx�Zg_fbx�� \ dZq_kl\_�^hdZaZl_evkl\Z�h^ghehdmkgh]h�]_l_jhabkZ��ih\ur_gghc�ijbkihkh[e_gghklb�]_l_jhab]hl��\k_f��dlh�fgh]h�e_l� aZgbfZ_lky� ]_g_lbdhc�� m`_� gZ^h_eZ� k_jih\b^ghde_lhqgZy� Zg_fby�� bhgb�g_kdhevdh�haZ^Zq_gu�l_f��qlh�wlh�_^bgkl\_gguc�^hklh\_jguc�kemqZc�k\_jo^hfbgbjh\Zgby´�>����F�����@�?klv� \ [ZeZgkh\hf� nhg^_� b j_p_kkb\gu_� fmlZpbb�� dhlhju_� \]hfhab]hlghf�khklhygbb�fh]ml�ijbg_klb�\j_^�g_kms_fm�bo�hj]Zgbafm��Bo�kms_kl\h\Zgb_�ih^h[gh�iZjZablbafm�Fh`gh� mkfhlj_lv� ZgZeh]bx� jZa[b_gby� gZ� hkgh\gmx� bnZdmevlZlb\gmx� dhfihg_glu� k jZa[b_gb_f� gZ� deZkkbq_kdmx� b[ZeZgkh\mx�� ;ZeZgkh\Zy� lh`_� \ khklhygbb� b]jZlv� jhev� hi_jZlb\ghc�iZfylb��\ dhlhjhc�ijhbkoh^yl�bkiulZgby�gh\r_kl\��Z deZkkbq_kdZy�� jhev�^he]h\j_f_gghc�� LZd�� gZijbf_j�� imklv� \ [ZeZgkh\hc� dhfihg_gl_�^ebl_evgh_� \j_fy� kms_kl\m_l� h^ghehdmkguc� ]_l_jhabk�� dZd� \ kemqZ_� kk_jih\b^ghde_lhqghc� Zg_fb_c�� Lh]^Z� h^bg� ba� kp_gZjb_\� ^Zevg_cr_]h�jZa\blby� kh[ulbc� \ ijbgpbi_� fh`_l� \u]ey^_lv� lZd�� < kbem� kemqZcguo�ojhfhkhfguo� i_j_kljh_d� ghjfZevguc� b fmlZglguc� mqZklhd�>GD� �]_gu��hdZau\Zxlky�kp_ie_ggufb�\ h^ghc�ojhfhkhf_�b ijb�wlhf�h[Z�mqZkl\mxl�\kbgl_a_��Ghkbl_eb�lZdh]h�kiZj_ggh]h�mqZkldZ�ihemqZxl�\k_�ij_bfms_kl\Z�]_l_jhab]hl�� dhlhju_� h^gZdh�� g_� hly]hs_gu� ihklhygguf� \us_ie_gb_f�f_g__�`bag_kihkh[guo�]hfhab]hl�� ih\ur_gghc�kf_jlghklvx�ihlhfdh\��<j_amevlZl_�kh�\j_f_g_f�\ky�ihimeypby�[m^_l�aZ\h_\ZgZ�gh\uf�³kiZj_gguf�]_ghf´�b hg�\hc^_l�\ deZkkbq_kdmx�dhfihg_glm�?s_�h^gh�\hafh`gh_�jZa^_e_gb_��gZ�>GD��ihe_agmx ^ey�hj]ZgbafZ��bgZ� w]hbklbqgmx �iZjZablbq_kdmx��� < gZklhys__� \j_fy� d w]hbklbqguf�njZ]f_glZf�>GD� hlghkyl�fgh]b_� we_f_glu��dhlhju_�g_�dh^bjmxl� \jh^_�[u� gbdZdbo� [_edh\� beb� JGD�� ihe_aguo� ^ey� de_ldb�� Z ³aZgylu´�bkdexqbl_evgh�kh[kl\_gguf�\hkijhba\h^kl\hf�b fZeh�\ebyxl�gZ�n_ghlbi�>��������@�QZklv njZ]f_glh\�w]hbklbqghc�>GD�bf__l�\bjmkgh_�ijhbkoh`^_gb_��Wlb� njZ]f_glu� y\eyxlky� ^h\hevgh� lhqgufb� ZgZeh]Zfb� iZjZablh\��<hafh`gZ�b ^\hckl\_ggZy�]bihl_aZ��qZklv�w]hbklbqghc�>GD�ij_^klZ\ey_l�kh[hc� \bjmkh\� gZ� gZqZevghc� klZ^bb� bo� h[jZah\Zgby� �\ jZfdZo�ij_^klZ\e_gby�� ³\bjmku� kmlv� \a[_kb\rb_ky� ]_gu´�� ih� djZcg_c� f_j_�g_dhlhju_�\bjmku��



�
G_aZ\bkbfhklv� n_ghlbiZ� hl� w]hbklbqghc� >GD� y\ey_lky� kbevghc�b^_ZebaZpb_c�� Kh\f_klgZy� w\hexpby� iZjZablZ� b ohaybgZ� \_^_l� eb[h� d\aZbfghc� ihe_aghklb� b d kbf[bham�� eb[h� d ih\ur_gbx� aZjZaghklb�iZjZablZ�beb�_]h�kihkh[ghklb�d ^ebl_evghfm�Z\lhghfghfm�khojZg_gbx��<j_amevlZl_� Z\lhghfbaZpbb� hl� h^gh]h� ohaybgZ� iZjZablm� klZgh\blky� ihqlb�[_ajZaebq_g� �k lhqdb� aj_gby� w\hexpbhgguo� \u]h^�� \j_^�� gZghkbfuc�ohaybgm�� Dhg_qgh�� wlh� lhevdh� b^_Zevgu_� lbiu� w\hexpbb iZjZablbafZ��J_Zevghklv�jZau]ju\Z_lky�]^_�lh�f_`^m��g_ky��\hafh`gh��q_jlu�\k_o�lbih\�b h[yaZl_evgh�g_qlh�k\_jo�lh]h�?kl_kl\_ggh� h`b^Zlv�� qlh� \ deZkkbq_kdhc� dhfihg_gl_� ij_h[eZ^Z_l�ihe_agZy�>GD��Z w]hbklbqgZy�khkj_^hlhq_gZ�\ [ZeZgkh\hc��Wlh�h`b^Zgb_�g_� \iheg_� hijZ\^u\Z_lky�� G_dhlhju_� qZklb� >GD�� hlghkbfu_� gug_� dw]hbklbqghc�� keZ[h� f_gyxlky� \ ij_^_eZo� \b^Z�� W]hbklbqgmx� >GD�iulZxlky� bkihevah\Zlv� \ ]_ghkbkl_fZlbd_� \ dZq_kl\_� w\hexpbhggh]h�fZjd_jZ��LZdbf�kihkh[hf��gZijbf_j��fZjlurdm�]mkZjZ�ijbagZeb��gZdhg_p��fZjlurdhc�� ohly� h[uqgh� d fZjlurdZf� g_� hlghkbeb� � kebrdhf�agZqbl_evgu�\g_rgb_�hlebqby�BlZd��\u^_e_gu�q_luj_�jZa[b_gby�>GD����y^_jgZy�� pblhieZafbq_kdZy��^ey�wmdZjbhlh\�����hkgh\gZy�� nZdmevlZlb\gZy��b khimlkl\mxs__�ih^jZa^_e_gb_�nmgdpbc�\w\hexpbb��^he]h\j_f_ggZy�iZfylv�� hi_jZlb\gZy�iZfylv�����deZkkbq_kdZy� � [ZeZgkh\Zy� �\ jZfdZo� ^Zgghc� gZ^hj]Zgbaf_gghc�kbkl_fu�����ihe_agZy�� w]hbklbqgZy��iZjZablbq_kdZy��<jy^� eb� klhbl� ]h\hjblv� h \hafh`ghklb� h^ghagZqgh� ijh\_klb� wlb�jZa^_e_gby��aZ�bkdexq_gb_f�jZa\_�qlh�i_j\h]h�Hkgh\Zgby� m jZa[b_gbc� kbevgh� jZaebqZxlky�� I_j\h_� ijh\_^_gh� ih�f_klm�\ de_ld_�b hkgh\u\Z_lky�gZ�ij_^klZ\e_gbb�h kms_kl\_ggh�jZaebqguo�nmgdpbyo�y^jZ�b pblhieZafu��?s_�g_�aZlboeh�woh�^bkdmkkbc�gZ�l_fm��dlh�³]eZ\g__´��y^jh�beb�pblhieZafZ"K_cqZk�ykgh��qlh�\Z`gh�b lh��b ^jm]h_��\hijhku�lZd�klZ\blv�g_evay��Gh�gZ^he]h�eb�ykgh"�Ki_pbZebaZpby�\ kh\j_f_gghc�gZmd_�klhev�\_ebdZ��qlh�gZ�bamq_gb_� dZ`^h]h� fZe_gvdh]h� dmkhqdZ� `b\h]h� ljZlylky� khlgb� b ^Z`_�lukyqb�`bag_c��Ljm^gh�\k_p_eh�hl^Z\Zlvky�bkke_^h\Zgbx��g_�kqblZy�k\hc�ij_^f_l� hkh[h� \Z`guf�� Lml� dZd� \ ex[\b�� b lhqgh� lZd`_� \jy^� eb� klhbl�^hdZau\Zlv�\k_f�ij_bfms_kl\Z�k\h_]h�ij_^f_lZ�i_j_^�^jm]bfb��<ijhq_f��\ ^j_\ghklb� jupZjb� iulZebkv� ^hdZau\Zlv� djZkhlm� k\hbo� \haex[e_gguo�kbehc� hjm`by�� Ih[_`^ZeZ� \ lZdbo� ^hdZaZl_evkl\Zo�� h^gZdh�� kbeZ�� Z g_�djZkhlZ�<lhjh_� jZa[b_gb_� k \u^_e_gb_f� \ >GD� kbkl_f� hi_jZlb\ghc� b^he]h\j_f_gghc�iZfylb�k\yaZgh�k deZkkbq_kdhc�ijh[e_fhc��\hafh`gZ�eb�p_e_khh[jZagZy� baf_gqb\hklv"� Ij_^iheZ]Z_lky�� qlh� nZdmevlZlb\gZy�



�
dhfihg_glZ�fh`_l�ijbkihkh[bl_evguf�h[jZahf�f_gylvky�\ l_q_gb_�h^ghc�`bagb�� gZijbf_j�� aZ� kq_l� mfgh`_gby� l_o� ]_gh\�� qlh� jZ[hlZxl� gZb[he__�Zdlb\gh� � wlhl� wnn_dl� gZ[ex^Z_lky� \ wdki_jbf_glZo�� < lZdhf� kemqZ_�ihgylgh�� dZd� fh]ml� ijbh[j_klb� p_e_khh[jZaghklv� baf_g_gby� hkgh\ghc�dhfihg_glu�� < hl\_l� gZ� \ha^_ckl\by� kj_^u� hj]Zgbaf� fh^bnbpbjm_lky��f_gyy� \ qZklghklb��nZdmevlZlb\gmx� dhfihg_glm��?keb� wlh�ijh^he`Z_lky�^hklZlhqgh� ^he]h�� lh� aZ� kq_l� h[f_gZ� ]_gZfb�� dhlhjuc� b^_l� b f_`^m�we_f_glZfb�de_lhd��b f_`^m�de_ldZfb��ijhbkoh^yl�baf_g_gby�\ hkgh\ghc�dhfihg_gl_�� ijbh[j_l_ggu_�ijbagZdb�i_j_oh^yl�\ gZke_^m_fmx�nhjfm�LZdZy� fh^_ev� ³]_g_lbq_kdh]h� eZfZjdbafZ´� >��@� hlebqZ_lky� hl�ijbfblb\guo� ko_f�gZke_^h\Zgby�ijbh[j_l_gguo�ijbagZdh\��dZd� y^_jgZy�nbabdZ� hl� Zeobfbb� � h[_� aZgbfZebkv� ij_\jZs_gb_f� we_f_glh\�� gh� ih�jZaghfm�Dhgnebdl� f_`^m ]_g_lbdhc� b eZfZjdbafhf� bf__l� [mjgmx� bklhjbx�>��@��Keh`gh� kdZaZlv�� q_]h� lZf� [hevr_� � ^jZfu� b^_c� beb� ^jZfu� ex^_c��Kebrdhf� qZklh� wlhl� dhgnebdl� \uoh^be� aZ� jZfdb� gZmdb�� AZkem`_ggh�ih[_^b\rb_� ]_g_lbdb� lh`_�� m\u�� g_� \k_]^Z� fh]ml� m^_j`Zlvky� \ jZfdZo�gZmqghc� ^bkdmkkbb�� gZ\_rb\Zy� gZ� b^_x� gZke_^h\Zgby� ijbh[j_l_gguo�ijbagZdh\�jZaebqgu_�b^_heh]bq_kdb_�yjeudb��b^_Zebaf��Zglb^Zj\bgbaf�b^Z`_�]^_�lh�jh^kl\_ggbd�jZkbafm�b j_Zdpbb�>����F�����@�Ba� lh]h�� qlh� ijbfblb\gu_�fh^_eb� ³gZke_^m_lky� \k_� [eZ]hijbylgh_´�g_\_jgu�� g_� ke_^m_l�� qlh� \hh[s_� g_\hafh`gZ� p_e_khh[jZagZy�baf_gqb\hklv��: f_jahklb� euk_gdh\sbgu� � ih^lZkh\dZ�b ijyfhc� h[fZg��aZf_gZ�gZmqghc�^bkdmkkbb�iheblbq_kdhc�[hjv[hc�b ^hghkZfb�� e_`Zl�\g_�gZmdb�� Bf_ggh� \g_�� gh� \ j_amevlZl_� ebgby� EZfZjdZ� \ [bheh]bb� kbevgh�kdhfijhf_lbjh\ZgZ��Wlh��m\u��lh`_�woh�euk_gdh\sbgu�Ihe_agh� ihfgblv� h kblmZpbb� k pblhieZafZlbq_kdhc�gZke_^kl\_gghklvx�� HgZ� hljbpZeZkv� \f_kl_� k eZfZjdbafhf�� Z l_i_jv�y\ey_lky�h[s_ijbagZgguf�nZdlhf�>��@��<Z`gh��qlh�^Ze_dh�g_�\k_�ijbagZdb�i_j_^Zxlky�q_j_a�pblhieZafm��b lhqgh�lZd�`_�^Ze_dh�g_�\k_�ijbh[j_l_ggh_�fh`_l�gZke_^h\Zlvky��Kdhj__��wlh�j_^dh_�y\e_gb_��_keb�kjZ\gb\Zlv�kh�\k_f�h[t_fhf� [eZ]hijbh[j_l_gbc� b kh� \k_f� h[t_fhf� gZke_^h\Zgby�� <ijbfblb\guo�hiihabpbyo�³\k_�beb�gbq_]h´�a^_kv�g_ijZ\u�h[_�klhjhgu�DklZlb�� _keb� \ oh^_� w\hexpbb� \hagbdZ_l� f_oZgbaf� p_e_khh[jZaghc�baf_gqb\hklb��lh�hg�^he`_g�ih^o\Zlu\Zlvky�hl[hjhf�� _]h�ghkbl_eb�[m^ml�bf_lv�ij_bfms_kl\Z�\ \u`b\Zgbb�b jZafgh`_gbb�IhiuldZ� \u^_eblv� \ >GD� kbkl_fu� hi_jZlb\ghc� b ^he]h\j_f_gghc�iZfylb�ih�k\h_fm�agZq_gbx��dhg_qgh��rbj_��q_f�ijbh[j_l_gguc�gZ[jhkhd�]_g_lbq_kdhc� kbkl_fu�� ih� dhlhjhc� fh]eb� [u� gZke_^h\Zlvky� g_dhlhju_�ijbh[j_l_ggu_�ijbagZdb�<u^_e_gb_� deZkkbq_kdhc� b [ZeZgkh\hc� dhfihg_gl� \ua\Zgh�hiihabpb_c� f_`^m� deZkkbq_kdbfb� b [ZeZgkh\ufb� fh^_eyfb�� K ^jm]hc�



�
klhjhgu� ijb� wlhf� [ueb� bkihevah\Zgu� ^Zggu_� h gZebqbb� \ >GD�njZ]f_glh\��g_baf_gguo�^ey�[hevrbo�]jmii�hj]Zgbafh\��Qlh[u�ijh\_klb�lZdh_� jZa[b_gb_�� \Z`gh� hij_^_eblv�� k dZdhc� lhqghklvx� lj_[m_lky�³g_baf_gghklv´� hl� deZkkbq_kdhc� dhfihg_glu��<aylZy� ]jm[h�� \ hkgh\guo�q_jlZo�� deZkkbq_kdZy� dhfihg_glZ� [m^_l� h[rbjg__�� q_f� ijb� [he__�^_lZevghf�jZkkfhlj_gbb�>_e_gb_� >GD� gZ� ihe_agmx� b w]hbklbq_kdmx� kgh\Z� bf__l� \ k\h_f�hkgh\Zgbb�ijhlb\hj_qb_�f_`^m�deZkkbq_kdbfb�b [ZeZgkh\ufb�fh^_eyfb��<_^v�hkgh\Zgb_f�^ey�jZkkm`^_gbc�h p_e_khh[jZaghf�kljh_gbb�hj]ZgbafZ��h \u]h^_� b iheva_� ^ey� g_]h� kem`Zl� deZkkbq_kdb_� fh^_eb� ^Zj\bgbafZ��Kh]eZkgh�[ZeZgkh\uf�fh^_eyf�hilbfbabjmxsbfbky�_^bgbpZfb�y\eyxlky�]_gu�lhqgh�lZd�`_��dZd�ih�deZkkbq_kdbf�� hkh[b��b lhqgh�lZd�`_�g_�ijhklh�ihjhagv� hilbfZevgu�� Z kh\f_klgh� hilbfZevgu� � dZ`^uc� \ ijbkmlkl\bb�^jm]bo��:gZeh]by� f_`^m� hilbfZevghklvx� hkh[_c� b hilbfZevghklvx� ]_gh\�\_^_l�d ZgZeh]bb� ]_ghf� � [bhp_gha��dhlhjZy�gZreZ�\ujZ`_gb_�\ l_jfbg_�³]_ghp_gha´�� LZdhc� \a]ey^� ijb\h^bl� \ ]_g_lbdm� hiul�� gZdhie_gguc�wdheh]b_c��b��\ qZklghklb��deZkkbnbdZpbx�wdheh]bq_kdbo�\aZbfh^_ckl\bc��< q_l\_jlhf� ih^jZa^_e_gbb� bkihevam_lky� ZgZeh]by� k \aZbfh^_ckl\b_f�iZjZabl� � ohaybg�� Wdheh]bq_kdh_� fh^_ebjh\Zgb_� \gmljbde_lhqguo�hlghr_gbc�� gh\Zy�aZjh`^ZxsZyky�h[eZklv��D __ kha^Zgbx�ijbau\Ze�J��;��O_kbg�\ k\h_c�nmg^Zf_glZevghc�k\h^d_�³G_ihklhygkl\h�]_ghfZ´�>���@�L_i_jv�\hijhk�h[�bg\ZjbZglZo��K ihabpbc�fhe_dmeyjghc�[bheh]bb�hg�fh`_l�a\mqZlv�lZd��dZdb_�qZklb�>GD�i_j_^Zxlky�\ p_ihqd_�ihdhe_gbc�dZd�h^gh�p_eh_"�GZihfgbf��qlh� wlh� ³i_j_^Z_lky�dZd�h^gh�p_eh_´�\dexqZ_l�\k_[y� jy^� h]h\hjhd�� k aZ^Zgghc� lhqghklvx�� gZ� ijhly`_gbb� aZ^Zggh]h�\j_f_gb��\ aZ^Zgghf�^bZiZahg_�mkeh\bc�DZd�gZa\Zlv�wlb�bg\ZjbZglu"�<jh^_�[u�^ey�gbo�_klv�bfy�� ]_gu��Gh�\ljZ^bpbyo� ]_g_lbdb� hij_^_eylv� ]_g� b dZd� _^bgbpm�nmgdpbb� >���� F�� �������@�� G_� \k_]^Z� aZf_qZxl�� qlh� \ hij_^_e_gbyo� ]_gZ� kde_b\Z_lky� ljb�_^bgbpu��nmgdpbb��\hkijhba\h^kl\Z�b fZl_jbZeZ��dmkhq_d�>GD��Bgh]^Z� hl^_evgu_� ]_g_lbdb� \uklmiZxl� k aZy\e_gbyfb� ih� wlhfm�ih\h^m�� ³=_g� � g_� lhevdh� dmkhq_d� >GD�� hg� _^bgbpZ� nmgdpbb�� \ g_f�mqZkl\m_l� \ky� kbkl_fZ� de_ldb´�� Wlh� ihdZ� hklZ_lky� njZahc�� ihlhfm� qlh�mqblu\Zlv�\kx�kbkl_fm�de_ldb�k_cqZk�g_\hafh`gh�� ^ey�wlh]h�g_l�kj_^kl\�b g_ykgh�� hldm^Z� bo� [jZlv�� G_l� gb mklhy\rboky� b^_ZebaZpbc�� gbki_pbZevgh]h� yaudZ�� GZb[he__� [_kobljhklgu_� ]_g_lbdb� k\Zeb\Zxl�nmgdpbhgbjh\Zgb_��\hkijhba\h^kl\h�b dmkhq_d�>GD�\ h^gm�dmqm��gZau\Zy�wlh�]_ghf�KdZaZggh_�g_�hagZqZ_l��qlh�ijh[e_fZ�³]_g�\ de_ld_´�g_�aZljZ]b\Z_lky�kh\j_f_gghc� gZmdhc�� GZijhlb\�� a^_kv� khkj_^hlhq_gZ� fZkkZ� mkbebc�� Wlm�ijh[e_fm�jZajZ[Zlu\Zxl�\ i_j\mx�hq_j_^v�dZd�ijh[e_fm�\aZbfh^_ckl\by�
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\ oh^_� jZaebqguo� ijhp_kkh\�� kbgl_aZ� [_edZ�� \hkijhba\h^kl\Z�� ihqbgdb�kemqZcguo� ih\j_`^_gbc�b l�i��<u^_eyxl� \ fZl_jbZe_� de_ldb� jZaebqgu_�ih^kbkl_fu� b bamqZxl� bo� \aZbfh^_ckl\b_� \ wlbo� ijhp_kkZo�� DZd�ojhfhkhfguc� ]_g�\eby_l�gZ�k\h_]h�kh[jZlZ��dZd�\aZbfh^_ckl\mxl�y^jh�bpblhieZafZ�� dZdh\u� k\yab� ]_ghfZ� hj]Zg_ee� k y^jhf���"�Ijh\h^yl� lhgdb_�wdki_jbf_glu��gZijbf_j��i_j_kZ`b\Zxl� y^jh�ba�h^ghc�de_ldb� \ ^jm]mx��ba�khfZlbq_kdhc�� \ ycph��hl�h^ghc�jZagh\b^ghklb�Zf_[�� d ^jm]hc�>���@��B^_ckl\bl_evgh� gZoh^yl� kbevgh_� \aZbfh\ebygb_�� Z bgh]^Z� b h[tykg_gby�gZ[ex^Z_fuf�h[t_dlZf�Qlh� aZ� _^bgbpu� gm`gu� gZf� ^ey� h[km`^_gby� b^_b� hilbfZevghklb� b_kl_kl\_ggh]h� hl[hjZ"� < fh^_eyo� hl[hjZ� mqZkl\m_l� ]_g� � _^bgbpZ�\hkijhba\h^kl\Z��K wlhc�lhqdb�aj_gby�\ky�deZkkbq_kdZy�dhfihg_glZ�>GD�\uklmiZ_l��gZijbf_j��dZd�h^gZ�qZklbpZ��ohly�hgZ�gZ\_jgydZ�ih^jZa^_e_gZ�ijhkljZgkl\_ggh� b g_k_l� fgh]h� _^bgbp� nmgdpbb� ijb� h[uqghf�hij_^_e_gbb� ihke_^gbo� >��@�� ?^bgbp_c� nmgdpbb� kqblZxlky�� gZijbf_j��kljmdlmjguc� ]_g� � pbkljhg�� dh^bjmxsbc� [_edh\mx� fhe_dmem�� bZdp_ilhjguc� ]_g� � f_klh� ijbdj_ie_gby� d >GD� j_]mebjmxsbo� fhe_dme�[_edZ�beb�JGD�GZ� ^hklZlhqgh� [hevrbo� \j_f_gZo� g_evay� ij_g_[j_]Zlv�j_dhf[bgZpb_c� pbkljhgh\� ba� [ZeZgkh\hc� qZklb� >GD�� Hgb� fh]ml�h[f_gb\Zlvky� njZ]f_glZfb�� Ihwlhfm� _^bgbpZ� \hkijhba\h^kl\Z� fh`_l�[ulv�\ fZl_jbZe_�>GD�b [hevr_��q_f�_^bgbpZ�nmgdpbb��b f_gvr_��Fgh]h_�hij_^_ey_lky��djhf_�\k_]h�ijhq_]h��\j_f_g_f�jZkkfhlj_gby�Bkoh^gh� i_j_^Z\Z_fu_� ih� gZke_^kl\m� _^bgbpu� nmgdpbb� [ueb�hij_^_e_gu� \ ]_g_lbd_� [_a� h[jZs_gby� d fZdjhfhe_dmeZf�� Z k ihfhsvx�ZgZebaZ�ijbagZdh\��IhiulZ_fky�`_�\hkiZjblv��hlhj\Z\rbkv�hl�fZl_jbZeZ�>GD�� b hij_^_eblv� _^bgbpm� \hkijhba\h^kl\Z�� Z ihlhf� ihbkdZlv� __ \jZaebqghf�fZl_jbZe_�?keb� \ hij_^_e_gbb� ³kgbam´�� hl�fZl_jbZeZ� gZke_^kl\_gghklb� \k_]^Z�_klv�jbkd�qlh�gb[m^v�mimklblv��lh�\klj_qgh_�hij_^_e_gb_�³k\_jom´�fh`_l�ho\Zlblv�b qlh�gb[m^v�lZdh_��qlh�ihlhf�[m^_l�ijbagZgh�ebrgbf�BlZd��ihc^_f�ih�\klj_qghfm�imlb��< i_j\hf�ijb[eb`_gbb�iheZ]Z_f��gZke_^m_fZy� _^bgbpZ � lh�� qlh� \ _kl_kl\_gguo� mkeh\byo� i_j_^Z_lky� ba�ihdhe_gby� \ ihdhe_gb_�� hl� jh^bl_evkdbo� hj]Zgbafh\� ihlhfdZf�� fZeh�baf_gyykv�AZf_qZgb_�� lZd� fh`_l� ihemqblvky�� qlh� ex[Zy� qZklv� gZke_^m_fhc�_^bgbpu� lh`_� y\ey_lky� gZke_^m_fhc� _^bgbp_c�� Ihwlhfm� ³hij_^_e_gb_´�gZ^h�^hihegblv�mkeh\b_f�fZdkbfZevghklb�� ³b g_�y\ey_lky�qZklvx�^jm]hc�lZdhc� _^bgbpu´�� Keh\hkhq_lZgb_� ³y\ey_lky� qZklvx´� ijb� ^Zevg_cr_f�ZgZeba_� aZ\_^_l� gZk� \ h]jhfguc� ijh\Ze�� Qlh[u� \u[jZlvky� ba� g_]h��ihlj_[m_lky�[he__�ihke_^h\Zl_evgZy�nhjfZebaZpby��HklZgh\bfky�ihwlhfm�gZ�lZdhf�ijb[eb`_gbb�



��
G_h[oh^bfh� \\_klb� \j_fy� L�� \ l_q_gb_� dhlhjh]h� jZkkfZljb\Z_fu_�gZke_^m_fu_� _^bgbpu� fZeh� f_gyxlky�� b knhjfmebjh\Zlv�� qlh� lZdh_�³fZehklv� baf_g_gbc´�� ³FZeh� f_gyxlky´� agZqbl�� baf_g_gby� eb[h� j_^db��eb[h� g_kms_kl\_ggu� b aZ� \j_fy� L g_� mki_xl� aZf_lgh� gZdhiblvky�� <dhgdj_lguo� kemqZyo� wlh� kfmlgh_� ij_^klZ\e_gb_� ^he`gh mlhqgylvky� bihemqZlv�dhebq_kl\_ggmx�nhjfmebjh\dm�FZkrlZ[� \j_f_gb� L hq_gv� \Z`_g�� ?]h� fh`gh� gZa\Zlv� \j_f_g_f�hl[hjZ�� gZ� ijhly`_gbb L f_gyxlky� ihdhe_gby�� h^gbo� gZke_^m_fuo�_^bgbp�klZgh\blky�[hevr_��^jm]bo�� f_gvr_��gh�bo�kh\hdmighklv��kibkhd��g_�m\_ebqb\Z_lky��gh\uo�ijZdlbq_kdb�g_�ihy\ey_lky��lhqg__��\_jhylghklvx�lh]h��qlh�ihy\ylky�kms_kl\_ggh�gh\u_�_^bgbpu��fh`gh�ij_g_[j_qv�GZqg_f� kh� klZg^Zjlguo� ijbf_jh\� gZke_^m_fuo� _^bgbp�� bf_xsbo�hq_\b^gu_� ZgZeh]b� \ fZl_jbZe_� >GD�� < i_j\mx� hq_j_^v� wlh� kgh\Z�njZ]f_glu�>GD��i_j_^Z\Z_fu_�ihlhfkl\m�dZd�_^bgh_�p_eh_�\ lhf�kfuke_��qlh�bo�baf_g_gbyfb�gZ�^Zgghf�\j_f_gb�L \ aZ^Zgghf�^bZiZahg_�mkeh\bc�fh`gh�k aZjZg__�nbdkbjh\Zgghc�lhqghklvx�ij_g_[j_qv�Dhebq_kl\h��jZaf_ju��oZjZdl_jgZy�nhjfZ�ojhfhkhf�lZd`_�i_j_^Zxlky�ih�gZke_^kl\m� HibkZgb_�hkh[_gghkl_c�ojhfhkhfgh]h�gZ[hjZ�gZau\Zxlky�dZjbhlbihf�� JZaebqgu_� we_f_glu� dZjbhlbiZ� y\eyxlky� gZke_^m_fufb�_^bgbpZfb��Qbkeh�b nhjfZ�ojhfhkhf�fh]ml�khojZgylvky�b ijb�baf_g_gbb�]_gh\�� K ^jm]hc� klhjhgu�� h^gb� b l_� `_� ]_gu� �³dmkhqdb� >GD´�� fh]ml�gZoh^blvky�\ ojhfhkhfZo�jZaebqghc�nhjfu��ijb�jZaebqghf�bo�qbke_�Qbkeh� ojhfhkhf� gZke_^m_lky� h[uqgh� hq_gv� ohjhrh� � ^ey� g_]h�oZjZdl_jgh_�\j_fy�L gZ\_jgydZ�[hevr_��q_f�^ey�hl^_evguo�]_gh\��Qlh�`_�dZkZ_lky�hklZevgh]h�dZjbhlbiZ��lh�q_f�^_lZevg__�khklZ\e_gh�hibkZgb_��l_f�f_gvr_� ^ey� lZdbo� _^bgbp� [m^_l� khhl\_lkl\mxs__� \j_fy� L�� l_f� [uklj__�baf_gqb\hklv�hkbebl�i_j_^Zqm�ih�gZke_^kl\m�Hl�\u[jZgghc�lhqghklb�aZ\bkbl��dZdb_�_^bgbpu�gZ�^Zgghf�fZkrlZ[_�\j_f_gb� kqblZlv� gZke_^m_fufb�� < i_j\hc� ]eZ\_� fu� m`_� ]h\hjbeb� hkms_kl\mxs_c� \ [bheh]bb� beexabb� ³ijbkmlkl\by� \k_]h� h[t_dlZ´��<hafh`gh�� qlh� bf_ggh� wlZ� beexaby� qZklh�f_rZ_l� ijbagZlv� aZ\bkbfhklv�\uy\ey_fuo� kljmdlmj� hl� lhqghklb� jZkkfhlj_gby�� : [_a� mq_lZ� lZdhc�aZ\bkbfhklb� b [_a� y\gh]h� \\_^_gby� ij_^klZ\e_gbc� h lhqghklb� b hrb[d_�g_\hafh`gh ihkljhblv� jZa\b\Zxsmxky� kbkl_fm� fh^_e_c�� ihkl_i_ggh�ho\Zlu\Zxsmx� h[t_dl�� Ko\Zlblv� `_� kdhevdh�gb[m^v� Z^_d\Zlgh� b ihegh�h[t_dlu�l_hjbb�w\hexpbb�k ihfhsvx�h^ghc�fh^_eb�\jy^�eb�m^Zklky�L_i_jv� � g_kdhevdh� [he__� kljZggZy� _^bgbpZ�� GZke_^m_lky�ijbgZ^e_`ghklv� d j_ijh^mdlb\gh� bahebjh\Zgghc� ]jmii_�� ihimeypbb��jZagh\b^ghklb����� �� OZjZdl_jgh_� \j_fy� a^_kv� hij_^_ey_lky� kl_i_gvx�bahebjh\Zgghklb��dhlhjZy�j_^dh�[u\Z_l�iheghc���Hgh�aZ\bkbl�hl�hl\_lZ�gZ�\hijhk�� gZ� dZdbo� \j_f_gZo� ijblhdhf� gh\uo� hkh[_c� b kdj_sb\Zgb_f� k³ihklhjhggbfb´�fh`gh�ij_g_[j_qv"



��
WlZ�gZke_^m_fZy�_^bgbpZ�bf__l�k\hbf�ZgZeh]hf�\ >GD�deZkkbq_kdmx�dhfihg_glm�� khhl\_lkl\mxsmx� ^Zgghc� ]jmii_�� gh� k\yav� f_`^m� gbfb� g_�h[yaZgZ��dhg_qgh��[ulv�\aZbfgh�h^ghagZqghc�?keb�m g_dhlhjuo�`b\uo�kms_kl\�ihlhfdb�k_eylky�h[uqgh�g_^Ze_dh�hl�ij_^dh\��fh`gh� ]h\hjblv�h gZke_^h\Zgbb�f_klZ�`bl_evkl\Z��?keb�ijb�wlhf� \ha^_ckl\b_� hkh[b� gZ� kj_^m� beb� gZ� ^jm]bo� hkh[_c� ijhklbjZ_lky�^hklZlhqgh�^Ze_dh��\_ebd�jZ^bmk�ihbkdh\hc�beb�hohlgbqv_c�Zdlb\ghklb�bl�i���� lh� hl[hj� ih� f_klm� `bl_evkl\Z� ijb\_^_l d kha^Zgbx� ^hklZlhqgh�j_^dbo� ihk_e_gbc�� Hlh[jZggu_� f_klZ� `bagb� h[jZamxl� kh\f_klgh�hilbfZevgmx�kbkl_fm�: \hl�kh\k_f�wdahlbq_kdbc�ijbf_j��< dZq_kl\_�gZke_^m_fhc�_^bgbpu�fh`_l�\uklmiZlv�b nZaZ�de_lhqgh]h�^_e_gby��Imklv�\ ^Zgguo�mkeh\byo�^ey�g_dhlhjuo� fbdjhhj]Zgbafh\� i_jbh^� ^_e_gby� ijbf_jgh� ihklhyg_g��H[hagZqbf� _]h� W �� ?keb� de_ldZ� jZa^_ebeZkv� \ fhf_gl� \j_f_gb� W�� lh� __ihlhfdb� jZa^_eylky� \ fhf_gl� W � W �� ke_^mxs__� ^_e_gb_�ijhbahc^_l� _s_�q_j_a�bgl_j\Ze�W b l�^� >jh[gmx�qZklv� W � W fh`gh�gZa\Zlv�nZahc�^_e_gby��HgZ� [m^_l� h^bgZdh\Z� ^ey� de_ldb�b \k_o� __ ihlhfdh\��ihdZ�g_�gZdhiblky�aZf_lgZy�hrb[dZ�aZ�kq_l�jZa[jhkZ�\ i_jbh^Zo�³Hl[hj´�ih�nZa_�fh`_l�ijb\h^blv�d Z\lhkbgojhgbaZpbb�^_e_gby >��@��_keb� \ gZqZevguc�fhf_gl� \ kbkl_f_�fgh]h�fbdjhhj]Zgbafh\� k [hevrbf�qbkehf�jZaebqguo�nZa��lh�kh�\j_f_g_f�\u`b\Z_l�g_[hevrhc�gZ[hj�nZa� �fh`_l� [ulv�� h^gZ�� ?keb� Z\lhkbgojhgbaZpby� ^_e_gby� g_� ijhbkoh^bl�� lh�fh`gh�ihiulZlvky�\ua\Zlv�__ i_jbh^bq_kdbf�\ha^_ckl\b_f�>��@�G_� bkdexq_gh�� qlh� i_jbh^bq_kdb_� ijbklmiu� g_dhlhjuo�bgn_dpbhgguo� [he_ag_c� \ua\Zgu� bf_ggh� hl[hjhf� ih� nZa_� ^_e_gby��jZafgh`_gby��� b^msbf� kj_^b� bo� fbdjhkdhibq_kdbo� \ha[m^bl_e_c��Kbgojhggh_�jZafgh`_gb_�\ha[m^bl_e_c��beb�h^gh\j_f_ggh_�baf_g_gb_�bo�khklhygby�� b \uau\Z_l� ijbklmiu�� >hihegbl_evgh_� kbgojhgbabjmxs__�\ha^_ckl\b_�fh`_l�hdZau\Zlv�baf_g_gb_�kj_^u�\ kmlhqghf�jblf_� �^_gv� �ghqv�� ^_gv������Bgl_j_kguc�b \Z`guc�ijbf_j�gZke_^m_fuo� _^bgbp�^Zxl� khklhygby�lZd� gZau\Z_fuo� ]_g_lbq_kdbo� ljb]]_jh\�� < ����� ]h^m� ba\_klgu_�bkke_^h\Zl_eb�@��Fhgh� b N��@Zdh[� ij_^eh`beb� ko_fm� gZke_^kl\_gghc�i_j_^Zqb� bgnhjfZpbb� h[� Zdlb\ghklb� ]_gh\��Imklv� \ fhe_dme_�>GD� _klv�^\Z� mqZkldZ� � hi_jhgZ�� dZ`^uc� ba� dhlhjuo� hl\_qZ_l� aZ� kbgl_a� ]jmiiu�[_edh\��Ij_^iheh`bf�� qlh� g_dhlhju_� [_edb�� kbgl_abjm_fu_� k ihfhsvx�i_j\h]h� hi_jhgZ�� hdZau\Zxl� j_]mebjmxs__� \ebygb_� gZ� kqblu\Zgb_�bgnhjfZpbb�kh�\lhjh]h�b h[jZlgh�G_ljm^gh� ij_^klZ\blv� lZdmx� kblmZpbx�� dh]^Z� h^bg� hi_jhg�\udexqZ_l�^jm]hc�b��ke_^h\Zl_evgh��Zdlb\guf�fh`_l�[ulv�lhevdh�h^bg�ba�gbo�� BgnhjfZpby� h lhf�� dZdhc� hi_jhg� Zdlb\_g�� fh`_l� i_j_^Z\Zlvky� hl�de_ldb�d de_ld_��hl�jh^bl_e_c� � ihlhfdZf��ihdZ�\ j_amevlZl_�kemqZcghklb�
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beb� ki_pbnbq_kdh]h� \g_rg_]h� \ha^_ckl\by�g_�ijhbahc^_l�i_j_dexq_gb_�ljb]]_jZ�� ihke_� q_]h� Zdlb\guf� klZg_l� ^jm]hc� hi_jhg� b wlh� kgh\Z� [m^_l�i_j_^Z\Zlvky�ba�ihdhe_gby�\ ihdhe_gb_�^h�ke_^mxs_]h�i_j_dexq_gby�=bihl_aZ� @�� Fhgh� b N�� @Zdh[Z� h kms_kl\h\Zgbb� ]_g_lbq_kdbo�ljb]]_jh\� \u]ey^bl� ^h\hevgh� ijZ\^hih^h[gh�� hkh[_ggh� _keb� mq_klv�gZebqb_� m fgh]bo� hj]Zgbafh\� [hevrh]h� qbkeZ� ³fheqZsbo´� ]_gh\�� ?klv�wdki_jbf_glu��mdeZ^u\Zxsb_ky�\ wlm�]bihl_am�>���@��gh�^h�kbo�ihj�\k_�`_�g_ykgh�� gZkdhevdh� \Z`gu� ]_g_lbq_kdb_� ljb]]_ju� b bo� ZgZeh]b� �ljb]]_j�lhevdh� ijhkl_crbc� \ZjbZgl� gZke_^m_fh]h� j_`bfZ� nmgdpbhgbjh\Zgby�kbkl_fu�kqblu\Zgby�]_g_lbq_kdhc�bgnhjfZpbb�b kbgl_aZ�[_edZ��GZke_^m_fZy�_^bgbpZ�� khklhygb_�]_g_lbq_kdh]h�ljb]]_jZ��GZ�i_j\uc�\a]ey^�� kms_kl\m_l� hlebqb_� _^bgbpu�khklhygby� hl� _^bgbpu�]_gZ��dZ`ms__ky� hq_gv� agZqbl_evguf��=_g�ij_^klZ\ey_lky� dZd� qZklv�fhe_dmeu�>GD�b fh`_l�jZkkfZljb\Zlvky�dZd�qZklbpZ��Hkfuke_g��gZijbf_j��\hijhk��ba� q_]h� khklhbl� ]_g"�Khklhygb_� g_� y\ey_lky� gb qZklbp_c�� gb ³\_svx´� \h[uqghf� ihgbfZgbb� wlh]h� keh\Z�� L_f� g_� f_g__�� k lhqdb� aj_gby��hij_^_ey_fhc�ijhp_kkhf�\hkijhba\h^kl\Z��]_g�qZklbpZ�b i_j_^Z\Z_fh_�ih�gZke_^kl\m�khklhygb_�klhyl�\ h^ghf�jy^m�gZke_^m_fuo _^bgbp�Q_eh\_dZ��agZdhfh]h�k nbabdhc��wlh�g_�^he`gh�kbevgh�m^b\eylv��?klv�j_Zevghklv�qZklbp \h^u��Z _klv�j_Zevghklv [_]ms_c�ih�\h^_�\hegu��<hegZ�y\ey_lky�g_�³\_svx´��Z khklhygb_f�^\b`_gby��ijhp_kkhf��Z g_�km[kljZlhf��Gh�hl�wlh]h�hgZ�g_�klZgh\blky�f_g__�j_Zevghc��q_f�fhe_dmeZ�\h^u�?keb�m`_�]h\hjblv�lhqgh��lh�gZr�hj]Zgbaf�ihklhyggh�h[gh\ey_l�k\hb�khklZ\gu_� qZklb� b k wlhc� lhqdb� aj_gby� [he__� ihoh`� gZ� \hegu�� q_f� gZ�³\_sv´�� J_Zevghklv� @bagb� [eb`_� d j_Zevghklb� \hegu�� [_]ms_c� ih�g_jZ\gh\_kghc�kj_^_��q_f�d j_Zevghklb�hl^_evghc�qZklbpu��?s_�mlhqgyy��aZf_lbf��qlh� ]^_�lh�gZ� \_jrbg_�nhjfZebafZ�d\Zglh\hc�nbabdb�jZaebqb_�f_`^m�qZklbp_c�b d\ZabqZklbp_c� � khklhygb_f�^\b`_gby�fgh]bo�qZklbp��klZgh\blky� \_kvfZ� mkeh\guf�� < aZibkguo� dgb`dZo� B�� :�� Ihe_lZ_\Z�gZ[jhkhd� ³ijh]jZffu ihkljh_gby� l_hjbb� `bagb´� gZqbgZ_lky� k l_abkZ��³@bagv�_klv�ijhp_kk��Z g_�khklhygb_´�Mki_ob�fhe_dmeyjghc�]_g_lbdb�\h�fgh]hf�k\yaZgu�k ij_^klZ\e_gb_f�h lhf��qlh�_^bgbpu�gZke_^kl\_gghklb�fh`gh�\ugmlv�ba�ijhp_kkZ�`bagb�bjZkkfZljb\Zlv� dZd� \_s_kl\h�� WlZ� lhqdZ� aj_gby� hdZaZeZkv� hq_gv�ieh^hl\hjghc�� gh� b h]jZgbq_gghklv� __ hq_\b^gZ��Hl[jZku\Z_lky� \Z`gZy�\hafh`ghklv� � g_� ^himkdZxlky� d jZkkfhlj_gbx� gZke_^m_fu_� _^bgbpu��g_jZaju\gh� k\yaZggu_� k ijhp_kkhf� `bagb� b jZajmrZxsb_ky� ijb� __hklZgh\d_�� lZd� kdZaZlv�� ^bgZfbq_kdb� kms_kl\mxsb_� _^bgbpu�� B^_y� h\hafh`ghklb� lZdbo� _^bgbp�[ueZ� \ukdZaZgZ�X��:��Nbebiq_gdh�\ ����� ]��Ihke_� mki_oZ� Fhgh� b @Zdh[Z� \ jZa\blbb� wlhc� b^_b� ijbgyeb� mqZklb_�fgh]b_�bkke_^h\Zl_eb��;��FZd�Debglhd��J��G��QmjZ_\�b ^jm]b_� �kf��h[ahj�F��>��=hem[h\kdh]h�>��@��



��
Gh y\ey_lky� eb� khklhygb_� ]_g_lbq_kdh]h� ljb]]_jZ� qbklh�^bgZfbq_kdhc� _^bgbp_c"� <_^v� _]h� i_j_^ZqZ� ih� gZke_^kl\m� hl� de_ldb� dde_ld_� fh`_l� [ulv� ij_^klZ\e_gZ� ijhklh� dZd� i_j_^ZqZ� fhe_dme�j_]meylhjh\��ihkj_^kl\hf�dhlhjuo�\dexqZxlky�b \udexqZxlky�hi_jhgu��Gm�b qlh"�Qbklh�^bgZfbq_kdZy�_^bgbpZ��g_�hklZ\eyxsZy�gbdZdh]h�ke_^Z�\fZl_jbZe_�de_ldb��gZ\_jgydZ�qj_a\uqZcgh�j_^dh_�y\e_gb_��<hl�jZa\_�qlh�nZaZ�de_lhqgh]h�^_e_gby�ijb�ihklhygkl\_�i_jbh^Z��?keb��kdZ`_f��i_jbh^�^_e_gby�� qZk��lh�hgZ�_klv�iheh`_gb_�fbgmlghc�klj_edb�\ fhf_gl�^_e_gby��Gh�wlhl�ijbf_j�\jy^�eb�bf__l�h[s_[bheh]bq_kdh_�agZq_gb_�B \k_�`_�j_]meylhjgZy�fhe_dmeZ�_klv�lhevdh�kb]gZe�\udexq_gby��Z g_�iheghp_gguc� wd\b\Ze_gl� _^bgbpu�khklhygby�� Ih� wlhc� fhe_dme_�g_\hafh`gh� ³ijhqblZlv´� qlh�gb[m^v� kms_kl\_ggh_� h ijbagZdZo��k\yaZgguo� k ljb]]_jhf�� HgZ� kms_kl\_ggh� ^Zevr_� hl� bkihegy_fhc�nmgdpbb�� q_f�� gZijbf_j�� >GD�� Lhqg__�� dhg_qgh�� ]h\hjblv� h i_j_^Zq_�_^bgbp�khklhygbc��³wib]_gh\´�Gh� i_j_^Z_lky� g_� lhevdh� wib]_g� khklhygby�ljb]]_jZ� beb� [he__�keh`ghc�kbkl_fu�k\ya_c��Hlkx^Z�\hagbdZ_l�ij_^klZ\e_gb_�h gZke_^m_fuo�_^bgbpZo�f_oZgbafZo�� < i_j\mx� hq_j_^v� d gbf� fh`gh� ijbqbkeblv�jZaebqgu_�f_oZgbafu�\aZbfh^_ckl\by�]_gh\� �l_�`_�ljb]]_ju��gZijbf_j���Hlghr_gb_�_^bgbp�f_oZgbafh\�d _^bgbpZf�khklhygbyf�gZihfbgZ_l�k\yav�dZjbhlbiZ� �qbkeZ�� kljh_gby b nhjfu� ojhfhkhf�� k ]_ghlbihf� \deZkkbq_kdhc�]_g_lbd_�Fh`_l�[ulv� lZd��qlh�f_gyxlky� khklhygby��baf_gyxlky� ]_g_lbq_kdb_�l_dklu��Z f_oZgbaf�`b\_l�b nmgdpbhgbjm_l�lZd�`_��dZd�g_dhlhju_�^_lZeb�dZjbhlbiZ� khojZgyxlky� ijb� baf_g_gbb� ]_gh\��Wlm� iZjZee_ev� dZjbhlbi� �f_oZgbaf� fh`gh� ijh^he`blv� b ^Ze__�� <_^v� kljmdlmjm� ojhfhkhf� \h�fgh]hf� hij_^_ey_l� lh�� dZd� ijhoh^yl� djhkkbg]h\_ju�� \ oh^_� dhlhjuo�ojhfhkhfu� h[f_gb\Zxlky� mqZkldZfb�� Ihwlhfm� fh`gh� ihiulZlvky�hij_^_eblv� gZke_^m_fu_� f_oZgbafu� djhkkbg]h\_jh\� b jZkrbnjh\u\Zlv�kljmdlmjm�ojhfhkhf�dZd�khklZ\gmx�qZklv�wlbo�f_oZgbafh\�Fu�]h\hjbf��³fh`gh�ihiulZlvky�hij_^_eblv´��³fh`gh�i_j_qbkeblv´�b l�i��ihq_fm�lZd�hklhjh`gh��Z g_�ijhklh��f_oZgbafhf�gZau\Z_lky���"�>_eh�\ lhf�� qlh� g_l� _s_� mklZgh\e_ggh]h� gZmdhc� kihkh[Z� hibkZgby� wlbo�f_oZgbafh\�� Fu� hldZau\Z_fky� a^_kv� hl� ihiuldb� aZ[_`Zlv� \i_j_^� baZnbdkbjh\Zlv�dZdhc�eb[h�kihkh[�hibkZgby��Gm`gh�h[jbkh\Zlv�jZfdm��>ey�wlh]h�ijb\e_q_f�ZgZeh]bx�ba�kf_`ghc�h[eZklb�P_gljZevgh_�ihgylb_�obfbq_kdhc�dbg_lbdb� � f_oZgbaf�j_Zdpbb��Hg�³^mrZ´� obfbq_kdhc� kbkl_fu� b�� m\u�� ihqlb� lZd� `_�� dZd� b ^mrZ�� hq_gv�ljm^ghmeh\bf�� NhjfZevgh� f_oZgbaf� aZ^Z_lky� kibkdhf� b^msbo�we_f_glZjguo� j_Zdpbc��GZijbf_j�� ^ey� ]hj_gby� \h^hjh^Z� lZdbo� j_Zdpbc�[he__� ljb^pZlb�� + + + 2 2+ 2 2 + + 2� � � ��o � o � � o� � ����HklZgh\bf� j_Zdpbx� b khkj_^hlhqbf� k\h_� \gbfZgb_� gZ� kljmdlmj_�� ?klv�
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\_s_kl\Z� � b g_l� j_Zdpbb�� GZdhie_gu� agZgby�� dhlhju_� ih� ^_lZeyf�kljmdlmju� iha\heyxl� m]Z^u\Zlv� hkh[_gghklb�f_oZgbafZ�� gh� ^h]Z^db� wlb�g_ihegu�b g_kh\_jr_ggu�?keb� gZc^_g�f_oZgbaf� j_Zdpbb�� lh� wlh� _s_� g_� \k_��Gm`gh� ^ey� \k_o�we_f_glZjguo� j_Zdpbc hij_^_eblv� dhgklZglu� kdhjhklb�� k ihfhsvx�dhlhjuo� ^ey� dZ`^h]h� khklhygby� kbkl_fu� fh`gh� \uqbkeylv� kdhjhklb�j_Zdpbc�Gh� wlh� _s_� g_� \k_�� Obfbq_kdZy� kbkl_fZ� dm^Z�lh� ^\b`_lky��Kms_kl\mxl� \g_rgb_� \ha^_ckl\by� gZ� g__� � ihlhdb� l_ieZ� b \_s_kl\� b��djhf_�lh]h��b^ml�j_Zdpbb��Dm^Z�b dZd�^\b`_lky�kbkl_fZ"�GZ�wlhl�\hijhk�lh`_�gZ^h�hl\_qZlv��H^gZ�ba�nhjf�hl\_lZ� � hibkZgb_�mklZgZ\eb\Zxsboky�j_`bfh\�� klZpbhgZjguo�khklhygbc��Z fh`_l�[ulv dhe_[Zgbc�BlZd�� q_luj_� wlZiZ�� kibkhd� \_s_kl\�� f_oZgbaf� j_Zdpbb�� dhgklZglu�kdhjhklb�b mklZgh\b\rb_ky�j_`bfu��� \k_�wlh�gZ^h�hij_^_eblv�>bgZfbq_kdZy�l_hjby�gZke_^kl\_gghklb�^_eZ_l�i_j\u_�rZ]b��LZd�beb�bgZq_�hgZ�\ujZ[hlZ_l�k\hb�ZgZeh]b�beb�aZf_gu�q_luj_o�wlZih\�^h[u\Zgby�dbg_lbq_kdbo� agZgbc�� G_h[oh^bfh� ih\lhjblv� imlv� ]_g_lbdb� \dbg_lbq_kdhf�Zki_dl_�Kj_^b� ki_pbnbq_kdbo� hkh[_gghkl_c� ^bgZfbq_kdhc� l_hjbb�gZke_^kl\_gghklb��\u^_eyxsbo�__ kj_^b�ijhqbo�dbg_lbq_kdbo�^bkpbiebg��nbabq_kdhc� dbg_lbdb�� obfbq_kdhc� dbg_lbdb������� _klv� h^gZ�� dhlhjZy� gZf�dZ`_lky� ]eZ\ghc��Hq_jqb\Zxlky�� dhgkljmbjmxlky� gZke_^m_fu_ _^bgbpu��l_�� qlh� i_j_^Zxlky� ba� ihdhe_gby� \ ihdhe_gb_� b ih^\_j]Zxlky� hl[hjm��>bgZfbdZ� _klv� \h� \k_c� dbg_lbd_� b __ mjhdb� ]_g_lbdZ� hk\Zb\Z_l�� Gh�\hkijhba\h^kl\h�b hl[hj� � wlh�m`_�k\h_��< ^jm]bo�h[eZklyo�wlb�k\hckl\Z��_keb�b \kieu\Zxl��lh�ebrv�dZd�bgl_j_kgu_�ZgZeh]bb�b ijb[eb`_gby�>h�kbo�ihj�j_qv�reZ�\jh^_�[u�h fhe_dmeyjgh�]_g_lbq_kdhf�hibkZgbb�^bgZfbq_kdbo� _^bgbp�� =_g_lbq_kdbc� ljb]]_j� [ue� kjZam� ij_^klZ\e_g� dZd�fhe_dmeyjgZy�dhgkljmdpby��Wlh�hlqZklb�beexaby� � fgh]b_�fhe_dmeyjgu_�^_lZeb� nmgdpbhgbjh\Zgby� wib]_g_lbq_kdbo� kbkl_f� g_ykgu�� JZa]h\hj�\_^_lky�gZ�hkh[hf��ijhf_`mlhqghf�yaud_��kh^_j`Zs_f�keh\Z��³j_Z]bjm_l��\udexqZ_l��\dexqZ_l´�Fh`gh� jZkrbnjh\Zlv� bo�� ih]jm`Zykv� \k_� ]em[`_� \ fhe_dmeyjgu_�f_oZgbafu�� Ih� oh^m� wlh]h� ^\b`_gby� ykgu_� \jh^_� [u� ³\dexqZ_l� b\udexqZ_l´ fh]ml� ijbh[j_klb� g_kdhevdh� kfukeh\�� dZd� \udexqZ_l�� dZd�\dexqZ_l"�Kihkh[h\�fh`_l�[ulv�fgh]h��Ihfbfh�j_]meyjguo�k\ya_c�[_ehd�� >GD�\hafh`gu�\aZbfh^_ckl\by�JGD�� JGD��JGD�� >GD��>GD�� >GD�����B kjZam� \hijhku�� qlh� aZ� [_ehd�� qlh� aZ� JGD�� qlh� aZ�>GD"�B l�^��� b l�i��Bgl_j_kg_crbc�imlv��\ dhlhjuc�fh`gh�ih]jm`Zlvky�\kx�`bagv�?klv�b ^jm]hc�imlv��Fu�m`_�hldZaZebkv�bkdZlv�ex[mx�gZke_^m_fmx�_^bgbpm� \ kljmdlmj_� fZl_jbZeZ� � dhgljijbf_jZfb� d lZdhfm� ihbkdm�y\eyxlky�wib]_gu��_^bgbpu�khklhygby���Fh`gh�hldZaZlvky�b hl�hibkZgby�



��
^_lZevguo� f_oZgbafh\� l_o� ijhp_kkh\�� \ dhlhjuo� kms_kl\m_l� ^ZggZy�_^bgbpZ�� b hklZ\blv� lhevdh� \hijhku� h __ nmgdpbyo� b \uau\Z_fuo� bfb�[bheh]bq_kdbo� wnn_dlZo�� Wlh� g_� hagZqZ_l�� qlh� agZgb_� fhe_dmeyjguo�f_oZgbafh\�g_�gm`gh��Ijhklh�\hagbdZ_l�ihlj_[ghklv�_s_�\ ^jm]hf�mjh\g_�hibkZgby�b bamq_gby�Ljm^gh� h^ghagZqgh� hij_^_eblv�� qlh� lZdh_� nmgdpby�� GZijbf_j��nmgdpby� `_em^dZ� � wlh� \u^_e_gb_� ibs_\Zjbl_evguo� khdh\� beb�^_gZlmjZpby� b gZqZevgu_� klZ^bb� i_j_\Zjb\Zgby� [_edh\"� Ij_^eZ]Zy�jZaebqZlv� kljmdlmjm�� nmgdpbx� b wnn_dl�� :��F�� M]he_\� ibr_l�� ³k_cqZk�l_jfbgheh]by��dZkZxsZyky�nmgdpbc�b wnn_dlh\��g_lhqgZ����´�>�����F�����@��Fu� \u^_ebeb� fZl_jbZe� b _]h� kljmdlmjm�� ijhp_kku�� f_oZgbafu�� ih�dhlhjuf� wlb� ijhp_kku� hj]Zgbah\Zgu� \ fZl_jbZe_�� b \hl�� gZdhg_p��^h[jZebkv�^h�nmgdpbc��Z lZf�m`_�g_^Ze_dh�^h�[bheh]bq_kdbo�wnn_dlh\� �\ebygby� gZ� \u`b\Zgb_� b jZafgh`_gb_� �dh]h"� hkh[_c"� gZke_^m_fuo�_^bgbp"�gZ^hj]Zgbaf_gguo�kbkl_f"�k wlbf�[m^_f�jZa[bjZlvky�^Ze__��IhiulZ_fky� ihkljhblv� ijbf_ju� nmgdpbhgZevgh� aZ^Zgguo� bgZke_^m_fuo� _^bgbp�� <hl�� kdZ`_f�� mijZ\e_gb_� ^hfbgZglghklvx� bj_p_kkb\ghklvx�� Ijb� kf_g_� mkeh\bc� fh`_l� ijhbahclb� i_j_dexq_gb_��gZqbgZxl� ijhy\eylvky� j_p_kkb\gu_� ijbagZdb��Ij_^klZ\bf� k_[_� kbkl_fm��dhlhjZy� hkms_kl\ey_l� wlh� i_j_dexq_gb_�� HgZ� ^he`gZ� \ hl\_l� gZ�baf_g_gby�kj_^u�j_]mebjh\Zlv�\ujZ`_gghklv ijbagZdh\�Ijb� lZdhf� hibkZgbb� g_\Z`gh�� gZ� dZdhf� mjh\g_� ijhbkoh^bl�j_]meypby�� \_^_lky� eb� mijZ\e_gb_� kbgl_ahf� dZdbo�eb[h� fhe_dme� beb�^_ckl\b_f� wlbo� fhe_dme� gZ� obfbq_kdb_� j_Zdpbb� eb[h� fbr_gb��³\uiheg_gZ´� lZdZy� mijZ\eyxsZy� kbkl_fZ� \ \b^_� hl^_evgh]h� [ehdZ� beb�y\ey_lky� Z\lhfZlbq_kdbf� ih[hqguf� j_amevlZlhf� ^jm]hc� kbkl_fu� b l�^��Ihke_^g__�ijhy\ey_lky�\ wnn_dlZo�lbiZ�kp_ie_gby�?keb� lZdZy� kbkl_fZ� mijZ\e_gby� i_j_^Z_lky� ih� gZke_^kl\m�� lh� \hl� bijh_dl� gZke_^m_fhc� _^bgbpu�� Ijh_dl�� ihlhfm� qlh� _s_� g_� \uykg_gu�]jmiiu�kp_ie_gby��Z ih�gZr_fm�hij_^_e_gbx�lj_[mxlky�fZdkbfZevghklv�_^bgbpu� \hkijhba\h^kl\Z�� ³lh�� qlh� i_j_^Z_lky�� dZd� h^gh� p_eh_�� b g_�y\ey_lky�qZklvx�^jm]hc�gZke_^m_fhc�_^bgbpu´�< ����� ]��[ueh� \\_^_gh�ij_^klZ\e_gb_�h f_oZgbaf_� 626�j_iZjZpbb��Wlh�_s_�h^bg�ijbf_j�_^bgbpu�nmgdpbb��J_iZjZpby�� ihqbgdZ�^_n_dlh\�\>GD�� >_n_dlu� \hagbdZxl� dZd� ih^� ^_ckl\b_f� \g_rgbo� nZdlhjh\��h[emq_gb_��obfbq_kdh_�ih\j_`^_gb_��i_j_]j_\��������lZd�b ba�aZ�\gmlj_ggbo�kemqZcghkl_c� �hrb[db� ijb� m^\h_gbb�>GD� b l�i����Kb]gZe� [_^kl\by� 626agZdhf�\k_f�Y\e_gb_�626�j_iZjZpbb�aZdexqZ_lky�\ lhf��qlh�\ hl\_l�gZ�m\_ebq_gb_�\ de_ld_�dhebq_kl\Z�ih\j_`^_gbc�>GD�j_adh�ih\urZ_lky�bgl_gkb\ghklv�fmlZpbc��Ij_^iheZ]Z_lky��qlh�wlh�g_�[ZgZevgh_�ke_^kl\b_�ih\j_`^_gbc��Z
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j_amevlZl� \dexq_gby� ki_pbZevghc� kbkl_fu��WlZ� kbkl_fZ b ij_^klZ\ey_l�kh[hc�nmgdpbhgZevgmx�gZke_^m_fmx�_^bgbpm�626�j_iZjZpbb�Kms_kl\mxl� wdki_jbf_glZevgu_� ^Zggu_�� k\b^_l_evkl\mxsb_� \ihevam� gZebqby� lZdh]h� f_oZgbafZ� m [Zdl_jbc� >���� ���@�� Ijhykgyxlky�fhe_dmeyjgu_�hkgh\u�_]h�^_ckl\by�Bf_xlky�lZd`_�^Zggu_�>�������@��qlh�b m fe_dhiblZxsbo�klj_kkh\u_�gZ]jmadb� fh]ml� m\_ebqb\Zlv� ]_g_lbq_kdmx� baf_gqb\hklv� ihlhfkl\Z�� <i_j\mx� hq_j_^v� wlh� baf_gqb\hklv� j_dhf[bgZpbhggZy�� mkbeb\Z_lky�i_j_lZkh\dZ� ]_g_lbq_kdh]h� fZl_jbZeZ�� baf_evqZxlky� gZke_^m_fu_�_^bgbpu��mf_gvrZ_lky�\j_fy�bo�`bagb�: \hl� ijbf_j�� dZkZxsbcky� nmgdpbhgbjh\Zgby� nZdmevlZlb\ghc�dhfihg_glu� ]_ghfZ�� Mfgh`_gb_� Zdlb\gh� jZ[hlZxsbo� ]_gh\� � \Z`guc�we_f_gl� kh\j_f_gguo� ]bihl_a� h \hafh`guo� imlyo� gZijZ\e_gghc�baf_gqb\hklb�� GZebqb_� wlh]h� wnn_dlZ� ih^l\_j`^_gh� lsZl_evguf�wdki_jbf_glhf�� Kbkl_fZ�� h[_ki_qb\ZxsZy� lZdhc� wnn_dl�� lh`_� fh`_l�jZkkfZljb\Zlvky�dZd�ij_l_g^_gl�gZ�jhev�gZke_^m_fhc�_^bgbpu��DklZlb��\fhe_dmeyjghc� hkgh\_� wlhc� kbkl_fu�� gZjmrZxs_c� hlqZklb� iheh`_gb_� hg_gZijZ\e_gghc� baf_gqb\hklb�� e_`bl�� \_jhylgh�� ^jm]hc� gZjmrbl_ev� �h[jmrb\rbc�p_gljZevgmx�^h]fm��>GDoJGDo[_ehd��ijhp_kk�h[jZlghc�ljZgkdjbipbb��i_j_ibku\Zgby�>GD�k JGD��?keb�]_g�jZ[hlZ_l�bgl_gkb\gh��gZ� g_f� kbgl_abjm_lky� fgh]h�fZljbqghc� JGD�� g_dhlhju_�fhe_dmeu� wlhc�JGD� fh]ml� [ulv� ³h[jZlgh� i_j_\_^_gu´� \ >GD�� N_jf_gl�� dhlhjuc�hkms_kl\ey_l� i_j_\h^�� ijh^mpbjm_lky� k ihfhsvx� \bjmkguo� ]_gh\� beb�g_dhlhjuo�iju]Zxsbo�]_g_lbq_kdbo�we_f_glh\��Fh`_l��\ wlhf�b khklhbl�bo�agZq_gb_�^ey�hj]ZgbafZ�\ w\hexpbb"Ke_^my� aZ� hkgh\ghc� l_fhc� ]eZ\u�� fu� ijb\h^beb ijbf_ju�nmgdpbhgZevgh�]_g_lbq_kdbo� _^bgbp�� \hafh`gu� b ^jm]b_�� ;he__� lh]h��ljZ^bpbhggh��]h\hjy�h nmgdpbyo��bf_xl�\ \b^m�nbabheh]bx�Kbkl_fZ� dh`gh]h� ^uoZgby� m Zfnb[bc� � gZke_^m_lky�� kihkh[ghklv�e_lZlv� � gZke_^m_lky�� gZebqb_� kbkl_fu� kbf[bhglgh]h� ibs_\Zj_gby� kmqZklb_f�fbdjhnehju�dbr_qgbdZ�lh`_�gZke_^m_lky��Ijbf_jh\�g_�kq_klv�<u^_e_gb_� nmgdpbhgZevguo� _^bgbp� \h� fgh]hf� ZgZeh]bqgh�deZkkbq_kdhc�]_g_lbd_�ijbagZdh\��Z g_�fhe_dmeyjguo�]_gh\���>ey�ZgZebaZ�ihimeypbc� [ueZ� ^Z`_� \u^_e_gZ� we_f_glZjgZy� _^bgbpZ� n_ghlbiZ��we_f_glZjguc�ijbagZd� � ³n_g´� >���@��IjZ\^Z��n_g_lbdZ�qZs_�\k_]h�bf__l�^_eh� k e_]dhh[gZjm`bfufb� fhjnheh]bq_kdbfb� hkh[_gghklyfb�� Z g_� knmgdpbhgZevgufb�_^bgbpZfb��;ueh�[u�hq_gv�\Z`gh�ih\lhjblv�n_g_lbdm�nmgdpbhgZevgh��k \u^_e_gb_f�we_f_glZjguo�_^bgbp�nmgdpbb�;ebadbf�ih�nmgdpbyf�_^bgbpZf�\h\k_�g_�h[yaZl_evgh�khhl\_lkl\mxl�ihoh`b_� fhe_dmeyjgu_� �³bglbfgu_´�� f_oZgbafu�� Rbjhdh�jZkijhkljZg_gh� \ fbj_� `b\h]h� y\e_gb_� dhg\_j]_gpbb�� [ebadb_� gbrb�aZihegyxlky�hj]ZgbafZfb�k ihoh`bfb�ijbkihkh[e_gbyfb��Ihoh`bfb��gh�
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g_�\k_]^Z�jh^kl\_ggufb��Dbl�b ^_evnbg� � g_�ju[u��B m nmgdpbhgZevguo�_^bgbp�^he`gu�ijhy\eylvky�wnn_dlu�dhg\_j]_gpbb�NmgdpbhgZevgZy� gZke_^m_fZy� _^bgbpZ� g_� _klv� hj]Zg�� Hj]Zgu�fmevlbnmgdpbhgZevgu�� bf_xl� fgh]h� nmgdpbc�� Wlhl� ijbgpbi� [ue�knhjfmebjh\Zg� :�� >hjghf� _s_� \ ����� ]�� >��@�� < ijhp_kk_� w\hexpbb�nmgdpbb� fh]ml� i_j_^Z\Zlvky� hl� h^gbo� hj]Zgh\� ^jm]bf�� Z ih[hqgu_�nmgdpbb�klZgh\blvky�hkgh\gufb��h^gb�nmgdpbb�ijbh[j_lZxlky��^jm]b_� �mljZqb\Zxlky�Wdklj_fZevguf�\ujZ`_gb_f�h^ghc�ba�nmgdpbhgZevguo�lhq_d�aj_gby�fh]ml� kem`blv� keh\Z� I�� D�� :ghobgZ�� ³;bheh]m� \ rbjhdhc� kl_i_gb�[_ajZaebqgh�� dZdbf� khq_lZgb_f� kljmdlmj� b dZdhc� Zjobl_dlmjhc�nbabheh]bq_kdbo� ijhp_kkh\� h[_ki_qb\Z_lky� ^ZggZy� nmgdpby�� ebrv� [u�lhevdh� hgZ� mki_rgh� ijbkihkZ[eb\ZeZ� `b\hlgh_� d \g_rgbf� mkeh\byf� biha\heyeZ�_fm�b^lb�ih�imlb�ijh]j_kkb\ghc�w\hexpbb´�>���F�����@�Wlh� lhevdh� h^gZ� ba� djZcghkl_c��< nbabheh]bb� bo� fh`_l� [ulv�� dZd�fbgbfmf��^\_��?s_�\ �����]��D_cl�ExdZk��ZgZebabjmy�^bkdmkkbb�\_ebdbo�[bheh]h\�;,; \_dZ��ij_^eh`be�^ey�dZ`^h]h�we_f_glZ�nmgdpbhgbjmxs_c�kbkl_fu� �hg� bf_e� \ \b^m� \ i_j\mx� hq_j_^v� de_ldb�� jZaebqZlv�nmgdpbhgZevgmx�kihkh[ghklv�b nmgdpbhgZevgh_�ih\_^_gb_ >��@�I��D��:ghobg�h[ty\ey_l�]eZ\guf�nmgdpbhgZevgh_�ih\_^_gb_��dhlhjh_�fh`_l� ^hklb]Zlvky� aZ� kq_l� khhj]ZgbaZpbb� jZaebqguo� ih� k\hbf�kihkh[ghklyf� we_f_glh\�� Wlhl� Zdp_gl� ^ey� Z\lhjh\� l_hjbb�nmgdpbhgZevguo� kbkl_f� � l_hjbb�p_e_khh[jZaghc� khhj]ZgbaZpbb� � hq_gv�\Z`_g�� D_cl� ExdZk�� jZa^_eb\� kihkh[ghklv� b ih\_^_gb_�� \u^_ey_l� dZd�]eZ\gh_� kihkh[ghklv��Kihkh[ghklb� we_f_glh\� hg� iheZ]Z_l� h^bgZdh\ufb��_keb� h^bgZdh\u� bo� j_Zdpbb� gZ� h^bgZdh\u_� klbfmeu�� �GZf� lZdh_�hij_^_e_gb_�dZ`_lky�hq_gv�m^h[guf�^ey�^_fhgkljZpbb�lhc�jheb��dhlhjmx�lhqghklv� b ^_lZevghklv� jZkkfhlj_gby� b]jZxl� \ nhjfbjh\Zgbb�[bheh]bq_kdbo�ihgylbc��k dZdhc�lhqghklvx�b \ dZdbo�hlghr_gbyo�j_Zdpbb�b klbfmeu�iheZ]Zxlky�h^bgZdh\ufb"�Ykgh��qlh�iheghklvx�hgb�kh\iZ^Zlv�g_�fh]ml��JZaebqgufb�mjh\gyfb� lhqghklb�b ^_lZevghklb�ihjh`^Zxlky�bjZaebqgu_�deZkkbnbdZpbb�kihkh[ghkl_c��Qlh�\Z`g__��kihkh[ghklv�beb�ih\_^_gb_"�<hh[s_�lZd�klZ\blv�\hijhk�g_evay� � _kl_kl\_gguc� hl\_l� lh`_� y\ey_lky� \hijhkhf�� ^ey� q_]h� \Z`g__"�>ey�\u`b\Zgby�hl^_evghc�hkh[b� � kdhj__�\k_]h��ih\_^_gb_��ohly�b wlh�g_�Z[khexlgh�� \_^v� [_a� g_dhlhjh]h� ^hklZlhqgh]h� gZ[hjZ� kihkh[ghkl_c� hgh�g_\hafh`gh��Qlh�`_�dZkZ_lky�ijh]j_kkb\ghc�w\hexpbb�� lh�lml�\hh[s_�g_l�^Z`_�gZf_dZ�gZ�h^ghagZqghklv��W\hexpbhgbjmxl�kihkh[ghklb�we_f_glh\��kha^Z\Zy�gh\u_�\hafh`ghklb�^ey�khhj]ZgbaZpbb��^ey�ih\_^_gby��K ^jm]hc�klhjhgu�� gh\u_� nhjfu� ih\_^_gby� kha^Zxl� gh\u_� mkeh\by� ^ey� hl[hjZ�kj_^b�hj]Zgbafh\��g_kmsb_�jZagu_�kihkh[ghklb�
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LZdh_�jZa^_e_gb_�gZ�nmgdpbhgZevgu_�kihkh[ghklb�b nmgdpbhgZevgh_�ih\_^_gb_� \ugm`^Z_l� \\_klb� ^\Z� deZkkZ� nmgdpbhgZevguo� gZke_^m_fuo�_^bgbp�� H^bg� � ^ey� kihkh[ghkl_c�� ^jm]hc� � ^ey� ih\_^_gby�� Bgl_j_kgZy�^_lZev�� b hkh[_gghklb� kljmdlmju�� b oZjZdl_jbklbdb� we_f_glh\�hdZau\Zxlky�\ h^ghf�jy^m�gZke_^m_fuo� _^bgbp��K wlbf�fu�\klj_qZ_fky�g_� \i_j\u_�� DZjbhlbi� b ]_ghlbi�� f_oZgbafu� ]_g_lbq_kdhc� hj]ZgbaZpbb�]_ghfZ�� ]_gu� b wib]_gu� � wlb�ijbf_ju� \h�fgh]hf� ZgZeh]bqgu��< h^ghf�jy^m� klhyl� gZke_^m_fu_� _^bgbpu�� dhlhju_� \ ^jm]bo� hlghr_gbyo� �aZ�bkdexq_gb_f� \hkijhba\h^kl\Z�� ^Ze_dh� g_� h^ghlbigu� b ^Z`_� ih^qbg_gu�^jm]�^jm]m�dZd�kbkl_fZ�b khklhygb_��we_f_gl�b kljmdlmjZ�b l�i�Ijbf_ju� _^bgbp� ih\_^_gby�� kbkl_fu� 626�j_iZjZpbb� b mfgh`_gby�Zdlb\guo� ]_gh\�� e_lZgb_� b ihjoZgb_�� e_]hqgh_� ^uoZgb_� b \k_� lh� `_�kbf[bhglgh_� ibs_\Zj_gb_�� : \hl� b ijbf_j�� \hr_^rbc� \h� fgh]b_�jmdh\h^kl\Z� \\b^m� k\h_c� aZ[Z\ghklb�� ?klv� ju[dZ� � [jua]mg�� dhlhjZy��\uie_\u\Zy� \ \ha^mo� kljmcdm� \h^u�� k[b\Z_l� gZk_dhfuo� ^ey� k\h_]h�ijhiblZgby�� GZebqb_� lZdh]h� kihkh[Z� ^h[u\Zgby� ibsb� fh`_l�jZkkfZljb\Zlvky�dZd�_^bgbpZ�ih\_^_gby�L_i_jv� _^bgbpu�kihkh[ghklb�� >ey� e_lZgby� b ihjoZgby��ieZgbjh\Zgby��wlh�� gZebqb_�djuev_\�beb�i_j_ihghd�beb�_s_�q_]h�gb[m^v�\ wlhf� jh^_�� >ey� wdahlbq_kdhc� ju[db� � kihkh[ghklv� lhqgh� ie_\Zlvky��khhl\_lkl\mxs__� mkljhckl\h� jZaebqguo� hj]Zgh\��� >ey� kbkl_fu�mfgh`_gby� ]_gh\� � gZebqb_� \ de_lhqghc� >GD� we_f_glh\�� dh^bjmxsbo�n_jf_glu�h[jZlghc�lZgkdjbipbb�Kh\j_f_ggZy� ³nbabheh]by� kihkh[ghkl_c´� jZ[hlZ_l� \ hkgh\ghf� gZ�de_lhqghf� mjh\g_��Lml� kihkh[ghklb� khklhyl� \ lhf��qlh�gZ�hij_^_e_ggu_�kb]gZeu� �qZs_� \k_]h� obfbq_kdb_�� de_ldb� j_Z]bjmxl� hij_^_e_gguf�h[jZahf� �qZklh� � lh`_� obfbq_kdbf�� kbgl_abjmy� beb� \u^_eyy� jZaebqgu_�\_s_kl\Z��� Ih\_^_gb_� a^_kv� aZdexqZ_lky� \ hij_^_e_gghc� kbkl_f_�\aZbfghc� j_]meypbb�� \ j_amevlZl_� dhlhjhc� dZdZy�lh� qZklv� kihkh[ghkl_c�j_Zebam_lky��b hj]Zgbaf�\ k\h_c�`bagb�klZgh\blky�l_f��qlh�hg�_klv�Mkeh\ghklv� b g_Z[khexlghklv� j_adh]h� jZa]jZgbq_gby� ih\_^_gby� bkihkh[ghkl_c� klZgh\blky� ykghc� ijb� jZkkfhlj_gbb� bg^b\b^mZevgh]h�jZa\blby��Kihkh[ghklb�we_f_glh\�kdeZ^u\Zxlky�\ oh^_�wlh]h�jZa\blby�dZd�j_amevlZl�ih\_^_gby� � ^bnn_j_gpbjh\dZ�de_lhd�\h�fgh]hf� aZ\bkbl�hl�bo�\aZbfh^_ckl\by�� Dhg_qgh�� ihl_gpbZevgh_� jZaghh[jZab_� kihkh[ghkl_c�ij_^hij_^_e_gh� gZke_^kl\_gghklvx�� gh� dZdb_� ba� gbo� b dZd� klZgml�j_Zevghklvx�� aZ\bkbl� hl� nmgdpbhgZevgh]h� ih\_^_gby� de_lhd� \ ijhp_kk_�jZa\blby�Fh`gh�[ueh�[u�kdZaZlv�lZd��\ bg^b\b^mZevghf�jZa\blbb�kihkh[ghklb�kdeZ^u\Zxlky��Z ihlhf�b^_l�ih\_^_gb_�ijb�aZ^Zgguo�kihkh[ghklyo��B lZd�b g_� lZd��Fh^_ev� ³jZa\blb_� � ghjfZevgZy� `bagv� � klZj_gb_� � kf_jlv´��dhlhjhc�fu�g_�ihevam_fky��\k_�`_�mijhsZ_l�j_Zevghklv� �dZd b iheh`_gh�
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fh^_eb��� ³;hevrb_� [bheh]bq_kdb_� qZku´� g_� hklZgZ\eb\Zxlky� hl�hieh^hl\hj_gby�^h�kZfhc�kf_jlb��b l_�`_�ijhp_kku��dhlhju_�fu�\ [he__�ijhklhc�fh^_eb�hij_^_ey_f�dZd�hl\_lkl\_ggu_�aZ�jZa\blb_��\_^ml�gZk�\kx�`bagv�b ijb\h^yl�d klZj_gbx�b kf_jlb�>��@�Wlh� _s_� h^gZ�fh^_ev�� b hgZ� ij_^klZ\ey_lky� [he__� ieh^hl\hjghc��KlZdhc� lhqdb� aj_gby� ih\_^_gb_� baf_gy_l� kihkh[ghklb�� kihkh[ghklb�\ujZ`Zxlky�\ ih\_^_gbb��pbde�aZfudZ_lky�b lZd�^Ze__��^h�dhgpZ��Fh`gh��dhg_qgh�� \\_klb� ^\Z� fZkrlZ[Z� \j_f_gb�� \j_fy� ZdlZ� ih\_^_gby� boZjZdl_jgh_� \j_fy� baf_g_gby� kihkh[ghkl_c�� GZ� gZqZevguo� klZ^byo�bg^b\b^mZevgh]h� jZa\blby� hgb� [ebadb�� Z ihlhf� jZaebqby� f_`^m� gbfb�gZjZklZxl�Kms_kl\_ggmx� jhev� \ jZa^_e_gbb� nbabheh]bq_kdbo� kihkh[ghkl_c� bih\_^_gby� b]jZ_l� ijhkljZgkl\_gguc� fZkrlZ[�� kihkh[ghklbfZdjhkdhibq_kdh]h� mjh\gy� kmlv� j_amevlZl� ih\_^_gby� gZ�fbdjhkdhibq_kdhf� mjh\g_�� kihkh[ghklb� hj]Zgh\� kha^Zxlky� ih\_^_gb_f�de_lhd�Qlh[u� emqr_� jZah[jZlvky� k nmgdpbhgZevgufb� gZke_^m_fufb�_^bgbpZfb��ihiulZ_fky�ihgylv��dZd�kljhblky�^ey�gbo�fh^_ev�lbiZ�³hl[hj�ih ijbagZdm´� � dbjibqbdb� b ij_^\Zjbl_evgu_� rZ]b� w\hexpbhgguo�fh^_e_c��hkgh\u�b Zau��Qlh[u� ihkljhblv� lZdmx� fh^_ev�� gZ^h� nhjfZebah\Zlv� lhl� \ub]jur�^ey� k\h_]h� \hkijhba\h^kl\Z��dhlhjuc�g_k_l�nmgdpbhgbjh\Zgb_� _^bgbpu��b�� k ^jm]hc� klhjhgu�� hibkZlv� ³p_gm´�� dhlhjmx ieZlbl� hj]Zgbaf� aZ�hkms_kl\e_gb_�nmgdpbb�beb�aZ�kha^Zgb_�kihkh[ghklb�IjbagZdhf��ih�dhlhjhfm�b^_l�hl[hj��y\ey_lky�bgl_gkb\ghklv��k dZdhc�\uihegyxlky� nmgdpbb� beb� \ujZ`_gZ� kihkh[ghklv��B \ub]jur�� b ieZlZ�aZ\bkyl� hl� wlhc� bgl_gkb\ghklb�� BlZd�� nmgdpbhgZevgZy� gZke_^m_fZy�_^bgbpZ�h[uqgh�bf__l�^\hcgh_�\ujZ`_gb_�� dZq_kl\_ggh_�hibkZgb_�iexk�qbkeh� � bgl_gkb\ghklv��>h� wlh]h� h qbke_� j_qb� g_� [ueh�� Z ijb� ihiuld_�fh^_ebjh\Zgby� hgh� kjZam� ihy\behkv�� G_� h^gZ� gZke_^m_fZy� _^bgbpZ�khhl\_lkl\m_l� nmgdpbb�� Z kjZam� ih� f_gvr_c� f_j_ hlj_ahd�\aZbfhbkdexqZxsbo�\hafh`ghkl_c�Ijb� qj_af_jghc� bgl_gkbnbdZpbb� nmgdpbb� \ub]jur� m`_� g_� [m^_l�aZf_lgh� m\_ebqb\Zlvky� �fh`_l� [ulv�� ^Z`_� mf_gvrblky��� Z ieZlZ� kbevgh�\hajZkl_l�� Ijb� fZeuo� bgl_gkb\ghklyo�� gZijhlb\�� ieZlZ� fh`_l� jZklb�f_^e_gg__�� q_f� \ub]jur� < wlhf� kemqZ_� kms_kl\m_l� hilbfZevgZy�bgl_gkb\ghklv�� ?keb� `_� gZ� \k_f� bgl_j\Ze_� \hafh`guo� bgl_gkb\ghkl_c�\ub]jur�jZkl_l�f_^e_gg__��q_f�ieZlZ��lh�hilbfZe_g�hldZa�hl�nmgdpbb� �gme_\Zy�bgl_gkb\ghklv�B \ub]jur�� b ieZlZ� ^he`gu� baf_jylvky� \ h^gbo� _^bgbpZo��Emqr_\k_]h� � \ dhwnnbpb_glZ�jZafgh`_gby��Gh�wlh�g_�\k_]^Z�m^Z_lky��Lh]^Z�gZ�ihfhsv� ijboh^bl� ij_^klZ\e_gb_� h j_kmjkZo��nmgdpby� ^hklZ\ey_l� j_kmjk�
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hj]Zgbafm�� gh� ijb� wlhf� gZ� g__� lh`_� ljZlblky� j_kmjk�� < ijhkl_crbo�ijbf_jZo�j_kmjk�h^bg��baf_j_gguc��gZijbf_j��wg_j]b_c��GZdhg_p��fh`gh�jZkkfZljb\Zlv� kbkl_fm� kh� fgh]bfb� j_kmjkZfb�� wg_j]by�� jZaebqgu_�\_s_kl\Z�b l�^�I_j\Zy�\klj_qZ�k ieZlhc�aZ�nmgdpbx�ijhbahreZ�m gZk�\ ]eZ\_�³Hl[hj�ih�ijbagZdm´��Ihfgbl_��kemqZcgh_�h[jZah\Zgb_�aZsblguo�ijbkihkh[e_gbc�b ieZlZ�aZ�wlh�� f_gvr__ dhebq_kl\h�ihlhfdh\�m aZsbs_gguo�hkh[_c��_keb��dhg_qgh��kj_^Z�g_�Z]j_kkb\gZ�Keh`g__��q_f�^ey�ih\_^_gby��h[klhbl�^_eh�k ieZlhc� aZ�kihkh[ghklv��Dhg_qgh�� kihkh[ghklv� gZ^h� ih^^_j`b\Zlv� b ljZlblv� gZ� wlh� j_kmjku��Gh�dZd�mq_klv� aZljZlu�gZ�g__�\ oh^_�bg^b\b^mZevgh]h�jZa\blby"�: \_^v�hgb�fh]ml�[ulv�kms_kl\_gg__�jZkoh^h\�gZ�ih^^_j`Zgb_�?klv� lZdhc� ijb_f� � kqblZxl�� qlh� dZ`^Zy� kihkh[ghklv� fh`_l�mkbeb\Zlvky� lhevdh� aZ� kq_l� ^jm]bo�� Qlh[u� nhjfZebah\Zlv� wlh�ml\_j`^_gb_��\\h^blky�³\_dlhj�bgl_gkb\ghkl_c´�� gZ[hj�bgl_gkb\ghkl_c�\ujZ`_gby� ^ey� \k_o� kihkh[ghkl_c�� Ml\_j`^Z_lky�� qlh� fgh`_kl\h� \k_o�\hafh`guo� agZq_gbc� wlh]h� \_dlhjZ� h]jZgbq_gh� b \ khhl\_lkl\mxs_f�fgh]hf_jghf� ijhkljZgkl\_� \\h^blky� _]h� ]jZgbpZ�� HgZ� gZau\Z_lky�fgh`_kl\hf� Fwlvx�D_jfZdZ >��@�� M\u�� \ wlhf� kemqZ_� g_� m^Z_lkybkke_^h\Zlv� hl[hj� ih� h^ghfm� ijbagZdm� � k\yab� f_`^m� gbfb� aZklZ\eyxl�bamqZlv�hl[hj�gZ�fgh]hf_jghf�fgh`_kl\_�Fwlvx�D_jfZdZ��;bheh]bq_kdb�\u^_e_g�kemqZc��dh]^Z�jZa\blb_�kihkh[ghkl_c�^hklb]Z_lky�ba�aZ�[hevrbo�aZljZl�gZ�ihlhfkl\h��dZd�m fe_dhiblZxsbo��K lhqdb� aj_gby�� hij_^_ey_fhc� w\hexpb_c� nmgdpbc�� \Z`_g� \hijhk��^Z_l� eb� jZkkfZljb\Z_fZy� nmgdpby� dZdb_�eb[h� ij_bfms_kl\Z��ij_\hkoh^ysb_� aZljZlu� gZ� g__� ijb� fZeuo� bgl_gkb\ghklyo� ijhy\e_gby��?keb�^Z��lh�lh]^Z�hgZ�fh`_l�jZa\b\Zlvky�b ^hklb]Zlv�k\h_]h�hilbfZevgh]h�\ujZ`_gby��?keb�g_l��lh�\hagbdgmlv�³k gmey´�hgZ�g_�fh`_l�Ih`Zemc�� gZb[he__� bgl_j_kgZ� kblmZpby�� dh]^Z� nmgdpby� \u]h^gZ��\ub]jur�ij_\hkoh^bl�jZkoh^��lhevdh�ijb�kj_^gbo�bgl_gkb\ghklyo��Wlh�\_kvfZ� \_jhylgh�� Dhfm� gm`gu�� gZijbf_j�� fbdjh^hau� ibs_\Zjbl_evguo�khdh\"�Hgb�fh]ml�ijbh[j_klb�agZq_gb_�lhevdh�k dhg_qguo��hl^Ze_gguo�hl�gmey�dhebq_kl\_�b Zdlb\ghklb��: ³qmlv�qmlv�ie_\Zlvky´�[jua]mgm� kh\k_f�g_�gm`gh��AZljZlu�`_�b ijb�fZeuo�bgl_gkb\ghklyo�bf�ijhihjpbhgZevgu�<hagbdgh\_gb_� gh\uo� nmgdpbc�� gZqbgZy� kh� k\_jofZehc� bo�bgl_gkb\ghklb��dZ`_lky�fZeh\_jhylguf��Khhlghr_gby�\ub]jurZ�b aZljZl�\ aZ\bkbfhklb� hl� bgl_gkb\ghkl_c� bf_xl�� kdhj__� \k_]h�� \b^��ij_^klZ\e_gguc�gZ�jbkmgd_��Wlh��dhg_qgh��]bihl_aZ��gh�hgZ�dZ`_lky�hq_gv�ijZ\^hih^h[ghc��Dhgljijbf_ju�d g_c�ba�nbabheh]bb�gZf�g_ba\_klgu�< kbem� kdZaZggh]h� ijbh[j_lZ_l� hkh[h_� agZq_gb_� y\e_gb_�ij_^Z^ZilZpbb >��@��Kihkh[ghklv�gZjZsb\Z_lky�^h�g_dhlhjh]h�ihjh]Z�dZd�ih[hqguc� wnn_dl� ^jm]hc� nmgdpbb� b ebrv� ihke_� ijhoh`^_gby� ihjh]Z�
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klZgh\blky� ³\u]h^ghc´��ih^o\Zlu\Z_lky�ih\_^_gb_f�� Z ihlhf�b hl[hjhf�Ih�^jm]hfm�\jh^_�[u�h[uqgh�b [ulv�g_�fh`_l��jZa\_�qlh�djmigZy�fmlZpby�kemqZcgh� kjZam� kha^Z_l� gh\mx� kbkl_fm�� Iheghklvx� ij_g_[j_]Zlv� lZdhc�\hafh`ghklvx�g_evay��ohly�hgZ�dZ`_lky�f_g__�\_jhylghc���Gh�dlh�baf_jye�wlb�\_jhylghklb"�Khhlghr_gb_� f_`^m� w\hexpb_c� kihkh[ghkl_c� b nmgdpbhgZevgh]h�ih\_^_gby� ij_^klZ\ey_lky� \ i_j\hf� �beb� ^Z`_� ³gme_\hf´�� ijb[eb`_gbb�lZd�� AZ� kq_l� fZeuo� \ZjbZpbc� b hl[hjZ� �Z�� fh`_l� [ulv�� ijb� mqZklbb�ijhp_kkh\� gZijZ\e_gghc� baf_gqb\hklb�� b^_l� ³Z^Zilh]_g_a´��kh\_jr_gkl\h\Zgb_� bf_xsboky� nmgdpbc�� Gh\u_� kihkh[ghklb�gZdZieb\Zxlky�dhjj_eylb\gh��ih�oh^m��b ³kihkh[ghklyfb´��kljh]h�]h\hjy��ihdZ� g_� y\eyxlky� � qlh� wlh� aZ� kihkh[ghklb� [_a� nmgdpbhgbjh\Zgby"�GZqbgZy� k g_dhlhjh]h� ihjh]Z� bgl_gkb\ghklb� k\h_]h� ijhy\e_gby��kihkh[ghklb�gZqbgZxl�kgZqZeZ�kemqZcgh��Z ihlhf� �hl[hj�b^_l���\k_�qZs_�\dexqZxlky�\ ih^\b`gu_�kbkl_fu�nmgdpbhgbjh\Zgby�� ihy\ey_lky�gh\Zy�_^bgbpZ�ih\_^_gby��HgZ�baf_gy_l�kblmZpbx��³Z^Zilh]_g_a´�gZqbgZ_l�b^lb�\ ^jm]hf�gZijZ\e_gbb�G_h[oh^bfhklv� ij_h^he_gby� ihjh]Z� ^ey� lh]h�� qlh[u� gh\u_�kihkh[ghklb� klZeb�ihe_agu��gZ\h^bl�gZ�fukev��qlh�^_ckl\bl_evgh�gh\h_�gZ� de_lhqghf� mjh\g_� \hagbdZ_l� j_^dh� � gh\h_� _klv� ohjhrh�i_j_]jmiibjh\Zggh_�klZjh_�:�� F�� M]he_\uf� kha^ZgZ� dhgp_ipby� nmgdpbhgZevguo� [ehdh\��j_dhf[bgZpb_c� b kjZ\gbl_evgh� fZehc� Z^Zilb\ghc� baf_gqb\hklvx�dhlhjuo� kha^Zgh� \k_� nmgdpbhgZevgh_� jZaghh[jZab_�� Fhgh]jZnby� >���@�gZkus_gZ� bgl_j_kg_crbfb� ijbf_jZfb�� ih^l\_j`^Zxsbfb� wlm�dhgp_ipbx�Dh`gu_� y^u� ey]mr_d� ijbkmlkl\mxl� \ `_em^hqgh�dbr_qghf� ljZdl_�fe_dhiblZxsbo�� LZf� hgb� jZ[hlZxl� ]hjfhgZfb�� Kl_jhb^gu_� ]hjfhgu�\ujZ[Zlu\Zxlky� g_� lhevdh� m iha\hghqguo��gh�b m ]jb[h\��b m jZkl_gbc��<Z`guc�]hjfhg�g_cjhl_gabg��>_ckl\mxsbc�gZ�g_j\gmx�kbkl_fm��\uy\e_g�m ]m[hd��: m l_o�g_�lh�qlh�g_j\h\� � ^Z`_�gZklhysbo�hj]Zgh\�g_l��Kibkhd�kh\iZ^_gbc�h]jhf_g��Bkdexq_gbc�\jh^_�[u�f_gvr_�Ijb� i_j\hf� agZdhfkl\_� lZdb_� nZdlu� \uau\Zxl� ihqlb� fbklbq_kdh_�qm\kl\h� i_j_^� g_ihklb`bfuf� _^bgkl\hf� klhev� jZaghh[jZaghc� @bagb��GZqbgZ_l� dZaZlvky�� qlh� w\hexpby� ^\b`_lky� kjZ\gbl_evgh� keZ[uf�Z^Zilh]_g_ahf�nmgdpbhgZevguo�kihkh[ghkl_c�b ijhbkoh^ysbfb�\j_fy�hl�\j_f_gb�dZj^bgZevgufb�i_j_kljhcdZfb�nmgdpbhgZevgh]h�ih\_^_gby�Fh`gh� ij_^iheZ]Zlv�� qlh� aZljZlu� gZ� aZdeZ^dm� \ bg^b\b^mZevghf�jZa\blbb� gh\h]h� nmgdpbhgZevgh]h� ih\_^_gby� f_gvr_�� q_f� gZ� gh\mx�kihkh[ghklv�� Hl� lZdh]h� ij_^iheh`_gby� ijboh^bf� d ^h]Z^d_�� qlh� gZ�^hklZlhqgh� we_f_glZjghf� [bhobfbq_kdhf� b nbabheh]bq_kdhf� mjh\g_�w\hexpbb� kihkh[ghkl_c� ihqlb� g_l� b ijh]j_kk� � wlh� w\hexpby�



��
nmgdpbhgZevgh]h� ih\_^_gby� ijb� nbdkbjh\Zgguo� kihkh[ghklyo�� Wlh�mijhs_gb_�ij_^u^ms_c�fh^_eb� �Z^Zilh]_g_a�kihkh[ghkl_c� � i_j_kljhcdZ�ih\_^_gby�� gh\uc�Z^Zilh]_g_a�����G_�gZ^h�imlZlv�wlb�kbfiZlbqgu_�fh^_eb�k j_Zevghklvx��Ohjhrh�[u�kbo� ihfhsvx� ijhclb� dhehkkZevguc� [Z]Z`� ^Zgguo� kjZ\gbl_evghc�nbabheh]bb� b wf[jbheh]bb��Fgh]h_� m`_� k^_eZgh� >���@�� gh� _s_� [hevr_�ij_^klhbl�� GZdeZ^u\Zy� \h� \k_o� kemqZyo� gZ� fZl_jbZe� nbabheh]bb�hiihabpbx�³nbabheh]bq_kdb_�kihkh[ghklb�� nbabheh]bq_kdh_�ih\_^_gb_´��\u^_eyy� khhl\_lkl\mxsb_� gZke_^m_fu_� _^bgbpu� b jZkkfZljb\Zy� bo�khijy`_ggmx� w\hexpbx��fh`gh�fgh]h_� ihgylv� \ bklhjbb�@bagb� b \ __gZklhys_f�Ij_^klZ\ey_lky�\_jhylguf��qlh�gZb[hevrb_�ljm^ghklb�b kihju�[m^_l�ijb� wlhf� \uau\Zlv� jZa^_e_gb_� gZ� kihkh[ghklb� b ih\_^_gb_�� Hgh�g_h^ghagZqgh�� gh� bf_ggh� m^Zqgh_� ijh\_^_gb_� jZa[b_gby� \h� fgh]hf�ij_^hij_^_ey_l� mki_o� beb� g_m^Zqm� fh^_ebjh\Zgby�� Ohjhrh� [u� _s_�ij_^klZ\blv�kihkh[ghklb�dZd�ijhp_kk�b k\yaZlv�bo�k ih\_^_gb_f��\dexqb\�l_f�kZfuf�[hevrb_�[bheh]bq_kdb_�qZku��hlf_jyxsb_�\j_fy�`bagb��M\u��wlh�ihdZ�ba�h[eZklb�b^_Zeh\�BlZd�� ]b]Zglkdh_� jZaghh[jZab_� gZke_^m_fuo� _^bgbp�� hl� ]_gh\� bdZjbhlbiZ�^h�nmgdpbhgZevguo�_^bgbp�kihkh[ghkl_c�b ih\_^_gby��KZfh_�kljZggh_��qlh�ijb�h^bgZdh\hf�\j_f_gb�kms_kl\h\Zgby��hl[hjZ��L hgb�\k_�klhyl�\ h^ghc�fh^_eb�jy^hf��dZd�jZ\gu_��\hl�hj]Zgbaf��Z \hl�kibkhd�_]h�gZke_^m_fuo�_^bgbp��Wlhl�kibkhd�b _klv�h[h[s_gguc�]_ghlbi�?keb� aZ[ulv� h \k_o� ijhqbo� hlghr_gbyo� f_`^m� gZke_^m_fufb�_^bgbpZfb��djhf_�qe_gkl\Z�\ h[h[s_gguo�]_ghlbiZo�\hafh`guo�kms_kl\��lh� dZdb_� k\yab� hklZgmlky"�Bgufb� keh\Zfb�� [he__�nhjfZevgh��fh`_l� eb�ijhba\hevgh_� fgh`_kl\h� gZke_^m_fuo� _^bgbp� khklZ\blv� h[h[s_gguc�]_ghlbi� g_dhlhjh]h� \hafh`gh]h� kms_kl\Z"� ?keb� g_l�� lh� dZdh\h�ijhkljZgkl\h�^himklbfuo�\hafh`ghkl_c"<hijhku� lZdh]h� jh^Z� m`_� h[km`^Zebkv�� < dgb]_� =��:�� AZ\ZjabgZ� hkbkl_fZlbd_� [Zdl_jbc� >��@�� bf_xs_c� ih^aZ]heh\hd� ³IjhkljZgkl\h�eh]bq_kdbo� \hafh`ghkl_c´�� \ dZq_kl\_� hkgh\gh]h� hlghr_gby� f_`^m�ijbagZdZfb� �gZke_^m_fufb�� dhg_qgh�� jZkkfZljb\Z_lky� bkdexq_gb_�� _keb�_klv� h^gh�� lh� g_l� ^jm]h]h��<hafh`gh� lZd`_� hlghr_gb_�� h^bg� ijbagZd� �mkeh\b_�� g_h[oh^bfh_� ^ey� ^jm]h]h� �hgh� g_� ^hklZlhqgh_��� Wlh� � iZjgu_��[bgZjgu_�� hlghr_gby�� ?kl_kl\_ggh�� qlh� bfb� bkq_jiu\Zxlky� ^Ze_dh� g_�\k_� hlghr_gby�� Fh`gh�� gZijbf_j�� jZkkfZljb\Zlv� ljhcgu_� hlghr_gby��gZijbf_j��^\Z�we_f_glZ�bkdexqZxl�lj_lbc���q_l\_jgu_�b l�^��Fh`gh�b ih�^jm]hfm�� GZijbf_j�� \Z`gh_� k\hckl\h� _^bgbp� � h[jZah\Zgb_� ihegh]h�\aZbfhbkdexqZxs_]h�gZ[hjZ��ex[hc�hj]Zgbaf�ba�jZkkfZljb\Z_fuo�g_k_l�_^bgbpm ba�gZ[hjZ��ijbq_f�lhevdh�h^gm��<u^_e_gb_�lZdbo�gZ[hjh\�� h^bg�ba�ijb_fh\�^ey�hibkZgby�hlghr_gbc�f_`^m�_^bgbpZfb�



��
GZdhg_p�� qlh[u� g_� \hagbdeh� hsms_gby� bkdexqbl_evghc� ijhklhlu��gZihfgbf� hlghr_gby� f_`^m� Zee_eyfb� \ ]_g_lbd_�� Zee_eb� ^_eylky� gZ�ehdmku�� dZ`^uc� hj]Zgbaf� g_k_l� g_� [he__� ^\mo� jZaebqguo� Zee_e_c� \dZ`^hf� ehdmk_�� Wlh� � gZ� yaud_� fh^_eb� F_g^_ey�Bh]Zggk_gZ�� :ihiulZcl_kv� knhjfmebjh\Zlv� \aZbfhhlghr_gby� f_`^m� _^bgbpZfb� �]_gZfb��g_�ijb[_]Zy�d yaudm�wlhc�fh^_eb�BlZd��\hijhk�h ijhkljZgkl\_�\hafh`guo�h[h[s_gguo ]_ghlbih\��Hgh�kh^_j`blky� \ k_f_ckl\_� \k_o� fgh`_kl\�� khklZ\e_gguo� ba� gZke_^m_fuo�_^bgbp�� gh� f_gvr_� \k_]h�� G_dhlhju_� fgh`_kl\Z� g_\hafh`gu� �kms_kl\mxsbo� ]_ghlbih\� [ulv� g_�fh`_l��Kms_kl\m_l� kbkl_fZ� aZij_lh\��gh�__ \b^�aZjZg__�g_ba\_kl_g��;he__�lh]h��\ h[s_f \b^_�__ g_evay�ihemqblv�b ij_^kdZaZlv��< dZ`^hf�dhgdj_lghf�kemqZ_��^ey�dZ`^hc�fh^_eb�hgZ�[m^_l�bf_lv�k\hx�ki_pbnbq_kdmx�kljmdlmjm�Hkh[uc� bgl_j_k� ij_^klZ\ey_l� bamq_gb_� gZke_^h\Zgby� gZ� lZdbo�\j_f_gZo�� dh]^Z� m`_� gZqbgZ_l� kdZau\Zlvky� baf_gqb\hklv� � g_� kebrdhfkbevgh��gh�m`_�aZf_lgh��Ijb�wlhf�\hagbdZ_l�gZ^_`^Z�meh\blv�i_j\u_�rZ]b�w\hexpbb��Khhl\_lkl\mxsb_�\j_f_gZ�^ey�jZaguo�gZke_^m_fuo�_^bgbp�g_�kh\iZ^Zxl�� B ^ey� dZ`^h]h� fZkrlZ[Z� \j_f_gb� fh`gh� ih� ZgZeh]bb� kih^jZa^_e_gbyfb� >GD� \u^_eblv� kj_^b� gZke_^m_fuo� _^bgbp�nZdmevlZlb\gmx�dhfihg_glm�b hkgh\gmx��deZkkbq_kdmx�b [ZeZgkh\mx��GZ�wlbo�\j_f_gZo�nZdmevlZlb\gZy�dhfihg_glZ�[m^_l�hlghkbl_evgh�eZ[bevgZ�bku]jZ_l� jhev� hi_jZlb\ghc� iZfylb�� Z hkgh\gZy� � ^he]h\j_f_gghc��deZkkbq_kdZy�[m^ml�hibku\Zlv�\gmljb]jmiih\h_�ihklhygkl\h��Z [ZeZgkh\Zy�� j_dhf[bgbjm_fh_� \gmljb]jmiih\h_� jZaghh[jZab_� �dZd� b ^ey� >GD�� \hij_^_e_gbb� deZkkbq_kdhc� b [ZeZgkh\hc� dhfihg_gl� h[yaZl_evgh� mqZklb_�\u^_e_gghc�]jmiiu�hj]Zgbafh\��AZ\bkbfhklv�hl�fZkrlZ[Z�\j_f_gb�b��dhg_qgh��lhqghklb��^_lZevghklb��hibkZgbc�h[yaZl_evgZ��K m\_ebq_gb_f�\j_f_gb�beb�ih\ur_gb_f�lhqghklb�nZdmevlZlb\gZy� b [ZeZgkh\Zy� dhfihg_glu� kdhj__� \k_]h� lZd`_�m\_ebqb\Zxlky��Z hkgh\gZy�b deZkkbq_kdZy�� mf_gvrZxlky�>ey�ex^_c��ijb\udrbo�hlghkblvky�d hiihabpbb�³n_ghlbi�� ]_ghlbi´�dZd� d hljZ`_gbx� h[s_nbehkhnkdh]h� ijhlb\hihklZ\e_gby� ³y\e_gb_� �kmsghklv´�� h^gh\j_f_ggh_� \dexq_gb_� \ h[h[s_ggu_� ]_ghlbiu� bljZ^bpbhggh� n_ghlbibq_kdbo�� b ljZ^bpbhggh� ]_g_lbq_kdbo� we_f_glh\�fh`_l� ij_^klZ\eylvky� wde_dlbdhc�� kh_^bg_gb_f�g_kh_^bgbfh]h��Gh� _keb�\u^_eblv�\ dZq_kl\_�[Zah\h]h�ijhp_kk�ihqlb�lhqgh]h�\hkijhba\h^kl\Z��lh�_kl_kl\_gguf� h[jZahf� h[t_^bgyxlky� \ _^bguc� kibkhd� \k_� l_� _^bgbpu��dhlhju_� ³gZ� aZ^Zgguo� \j_f_gZo� \ aZ^Zgguo� mkeh\byo� \hkijhba\h^ylky� kaZ^Zgghc� lhqghklvx´��Hgb� jZaebqZxlky� \ ^jm]bo� hlghr_gbyo�� Z \ wlhf�klhyl jy^hf�DZd� fh^_ebjh\Zlv� ijhp_kk� \hkijhba\h^kl\Z� gZke_^m_fuo� _^bgbp"�Fh`gh�ijbgylv�ke_^mxsmx�ko_fm�ihkljh_gby��KgZqZeZ�kljhylky�fh^_eb�



��
lhqgh]h� \hkijhba\h^kl\Z� � fh^_eb� hl[hjZ�� Z ihlhf� d gbf� \ dZq_kl\_�\hafms_gbc�^h[Z\ey_lky�baf_gqb\hklv�Qlh[u� kljhblv� fh^_eb� hl[hjZ�� gZ^h� aZ^Zlv� ihl_gpbZevgh_�jZaghh[jZab_� gZke_^m_fuo� _^bgbp�� ;m^_f� h[hagZqZlv� _]h� <�� Hkgh\ghc�we_f_gl�fh^_eb�� jZkij_^_e_gb_�[bhfZkku�ih�<��< ijhkl_cr_f�kemqZ_�^ey�^bkdj_lguo�< wlh�jZkij_^_e_gb_�khihklZ\ey_l�dZ`^hc�_^bgbp_�� lhqd_�gZ�< � qbkeh�� [bhfZkkm� l_o� kms_kl\�� qlh� g_kml� wlm� _^bgbpm�� FZl_fZlbdb�agZxl�� dZd� h[h[sZlv� wlh� hij_^_e_gb_� gZ� ijhba\hevgu_� <�� ;m^_f�h[hagZqZlv�jZkij_^_e_gb_�[bhfZkku�ih�< [md\hc�I�AZ�dZ`^uc�rZ]�\j_f_gb�\ jZkij_^_e_gbb�qlh�lh�ijhbkoh^bl��dZdbo�lh�gZke_^m_fuo� _^bgbp� fh`_l� klZlv� [hevr_�� dZdbo�lh� f_gvr_��JZkij_^_e_gb_� I aZ\bkbl� hl� \j_f_gb� W��Ijb� g_h[oh^bfhklb� hlf_lblv� wlh�h[klhyl_evkl\h�[m^_f�ihevah\Zlvky�h[hagZq_gb_f� I W � jZkij_^_e_gb_� I \fhf_gl�W��AZnbdkbjm_f�\_ebqbgm�rZ]Z�ih�\j_f_gb�' �Baf_g_gb_� I W aZ�\j_fy�rZ]Z�' aZibku\Z_lky�\ \b^_I NIW W�  ' � ���Fgh`bl_ev� N gZau\Z_lky� dhwnnbpb_glhf� jZafgh`_gby��� >ey�dZ`^h]h�hij_^_e_ggh]h�rZ]Z�ih�\j_f_gb�N � nmgdpby�lhqdb�\ ba�< ��dZ`^Zy�_^bgbpZ�\ bf__l�k\hc�dhwnnbpb_gl�jZafgh`_gby� N \� � �Hl�q_]h�_s_�aZ\bkbl�N"�Hl�fgh]h]h��hl�gZqZevgh]h�jZkij_^_e_gby� I W bhl� kheg_qghc� Zdlb\ghklb�� hl� jZkij_^_e_gby� hj]Zgbafh\� ih� ]_ghlbiZf� b\_ebqbgu� rZ]Z� ' �� ���� �� LZd� g_� y\ey_lky� eb� aZibkv� ���� ebr_gghc�ki_pbZevgh]h�kfukeZ"�JZkij_^_e_gb_� I W �' ihemqZ_lky�ba� I W mfgh`_gb_f�gZ�dZdmx�lh�nmgdpbx��<k_]^Z�eb�wlh�\hafh`gh"G_l��AZibkv�����g_k_l�\ k_[_�\Z`guc�aZdhg�khojZg_gby��_keb ]^_�lh�\ <jZkij_^_e_gb_� � gmev��lh�b \ ^Zevg_cr_f�hgh�[m^_l�l_f�gme_f��lZd�dZd�N��mfgh`_ggh_�gZ�gmev��_klv�gmev��Wlh�_klv�nhjfZevgh_�\ujZ`_gb_�lhqgh]h�gZke_^h\Zgby��_keb�\ gZqZevguc�fhf_gl�gZke_^m_fhc�_^bgbpu�g_l��lh�hgZ�b ihlhf� g_� ihy\blky�� GZke_^h\Zgb_ ij_^klZ_l� \ fh^_eyo� aZdhghf�khojZg_gby��lhqg__��g_�mf_gvr_gby��fgh`_kl\Z�gme_c� I W �Kh\hdmighklv� gZke_^m_fuo� _^bgbp� ba�aZ� gZke_^h\Zgby� g_�m\_ebqb\Z_lky�� gh� gZ� mf_gvr_gb_� aZij_lh\� g_l�� ³Lh�� qlh� fh`_l�bkihjlblvky��ihjlblky´��h^bg�ba�aZdhgh\ IZjdbgkhgZ���?keb�kh\hdmighklv�\hafh`guo� gZke_^m_fuo� _^bgbp� ^hklZlhqgh� \_ebdZ�� lh� kh� \j_f_g_f� \lbibqghc� kblmZpbb� hklZgmlky� kjZ\gbl_evgh� g_fgh]b_� � ba[jZggu_��Ijhbahc^_l� hl[hj�� Wlh� ml\_j`^_gb_� ijb� ^hklZlhqghc� dhgdj_lbaZpbb�bf__l�kbem�fZl_fZlbq_kdhc�l_hj_fu >��@�DZd� gZclb� N"� Ijb� hl\_l_� gZ� wlhl� \hijhk� hlq_leb\h� ijhy\ey_lky�g_Z\lhghfghklv�^bgZfbdb�jZkij_^_e_gby� I W b ljm^ghklb�__ h[hkh[e_gby��
� <hl�hgh�� ^he]h`^Zggh_�hij_^_e_gb_�dhwnnbpb_glZ�jZafgh`_gby�q_j_a�_]h�f_klh�\ mjZ\g_gbyo�
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<_^v�I ^Z`_�g_�]_ghl_gv��g_�jZkij_^_e_gb_�]_ghlbih\��Z _s_�[he__�[_^gZy�ijh_dpby�� l_gv�]_ghl_gb�I_j\uf�rZ]hf�hl�< b I d dhgkljmbjh\Zgbx�N fh`_l�kem`blv�aZ^Zgb_�ijhkljZgkl\Z� \hafh`guo� ]_ghlbih\� ; b ijZ\be� j_dhf[bgZpbb�� dZd� ba�]_ghlbih\�ij_^dh\�kljhylky�]_ghlbiu�ihlhfdh\�DZ`^hfm� ]_ghlbim� khihklZ\ey_lky� hj]Zgbaf�� K\hckl\Z� hj]ZgbafZ��\Z`gu_� ^ey� \u`b\Zgby� b jZafgh`_gby�� aZ\bkyl� b hl� ]_ghlbiZ�� b hl�mkeh\bc��<hl�wlm�lh�aZ\bkbfhklv�b gZ^h�aZ^Zlv�ihke_�lh]h��dZd�hibkZgh�;�Mki_o� hj]ZgbafZ� \ hklZ\e_gbb� ihlhfkl\Z�� Z�� agZqbl�� b _]h� \deZ^� \]_ghlbiu� ke_^mxs_]h� ihdhe_gby�� aZ\bkbl� hl� kj_^u� h[blZgby�� dZd� <u�ihfgbl_�� ljb_^bghc� �dhkgZy�� `b\Zy� � n_ghlbibq_kdZy�� `b\Zy� �]_ghlbibq_kdZy���AgZqbl��gZ^h� aZ^Zlv�b wlm� aZ\bkbfhklv��Z lZd`_�hibkZlv�kh\hdmighklv�\hafh`guo�\ZjbZglh\�b khklhygbc�kj_^u�@bagv� baf_gy_l� dhkgmx� dhfihg_glm� k\h_c� kj_^u� h[blZgby�� GZ^h�ij_^klZ\blv� \ fh^_eb� b wlb� ijhp_kku� � dZd� aZ�rZ]� \j_f_gb� hj]Zgbafu��jZkij_^_e_ggu_� ih� jZaebqguf� mkeh\byf� kj_^u�� f_gyxl� __ dhkgmx�khklZ\eyxsmx�GZdhg_p�� gm`gh� \\_klb� w\hexpbhgbjmxs__� p_eh_�� gZijbf_j��[bhkn_jm�beb�[bh]_hp_gha��DZdbf�h[jZahf�[m^ml�hq_jqb\Zlvky�jZfdb�^ey�fh^_eb�� jZa^_e_gb_� ijhp_kkh\� gZ� \g_rgb_� b \gmlj_ggb_� b l�i�� A^_kv�ihjhx�ih^`b^Z_l�dh\Zjgh_�g_kh\iZ^_gb_�[bh]_hp_ghah\�b kj_^u�<\_^_gZ� e_k_gdZ� ijhkljZgkl\� b gm`gZ� e_k_gdZ� jZkij_^_e_gbc�� < �ijhkljZgkl\h� gZke_^m_fuo� _^bgbp�� I � jZkij_^_e_gb_� [bhfZkku� ih�gZke_^m_fuf� _^bgbpZf�� ; � ijhkljZgkl\h� ]_ghlbih\�� b imklv� M �jZkij_^_e_gb_� [bhfZkku� ih� ]_ghlbiZf� �]_ghl_gv��� 9 � ijhkljZgkl\h�\hafh`guo�hj]Zgbafh\��ij_^klZ\e_gguo�b ]_ghlbiZfb��b kms_kl\_ggufb�^ey�\u`b\Zgby�b jZafgh`_gby�k\hckl\Zfb�n_ghlbih\��\ � jZkij_^_e_gb_�[bhfZkku�ih�9 ��<\_^_gh�ijhkljZgkl\h�khklhygbc�ljb_^bghc�kj_^u��imklv�hgh�[m^_l�:���Fgh`_kl\h�iZj� �hj]Zgbaf�� khklhygb_� kj_^u��h[hagZqZ_lky�9 :u ��<\h^blky�\Z`g_cr__�jZkij_^_e_gb_�) gZ�wlhf�ijhkljZgkl\_��Hgh�ihdZau\Z_l��kdhevdh� �ih�[bhfZkk_��hj]Zgbafh\�^Zggh]h�lbiZ�gZoh^blky�\^Zgguo� mkeh\byo�� GZdhg_p�� ) _klv� kms_kl\_ggZy� dhfihg_glZ� khklhygby�\u^_e_gghc�gZ^hj]Zgbaf_gghc�kbkl_fu�GZ� dZ`^hc� klmi_gvd_� d lhc� bgnhjfZpbb� h khklhygbb�gZ^hj]Zgbaf_gghc� kbkl_fu� �[bhkn_ju�� [bh]_hp_ghaZ�� qlh� ko\Zq_gZ� gZ�ij_^u^ms_c�� ^h[Z\ey_lky� gh\Zy�� AgZy� khklhygb_� wlhc� kbkl_fu� b�� \ lhf�qbke_��jZkij_^_e_gb_�)��fh`gh�ihiulZlvky�ij_^kdZaZlv��dZdbf�[m^_l�) gZ�ke_^mxs_f� rZ]_�� >_ckl\bl_evgh�� \k_� kms_kl\_ggh_� ^ey� \u`b\Zgby� bjZafgh`_gby�\ ) \jh^_�[u�\dexq_gh��?keb�d lhfm�`_�hibkZgu�hkgh\gu_�aZ\bkbfhklb� jh`^_gbc�� ]b[_eb�� j_dhf[bgZpbc� ^ey� dZ`^h]h� lbiZ�hj]Zgbafh\�ijb�dZ`^hf�khklhygbb�kj_^u�b dZd�hj]Zgbafu�kj_^m�f_gyxl��lh�fh`gh�aZibku\Zlv�mjZ\g_gby�
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H[yaZl_evgh�eb�ihevah\Zlvky�klhev�]jhfha^dhc�dhgkljmdpb_c"�G_evay�eb� i_j_clb� d mjZ\g_gbyf� ^ey� I W "�< h[s_f� kemqZ_� � g_l��Gh� \hafh`gu�jZa^_e_gb_�\j_f_g�b mkj_^g_gb_�^_lZe_c�< ^_fh]jZnbb� ^_eZxlky� ijh]ghau� ³\ kj_^g_f´�� hkgh\u\Zxsb_ky�gZ�kj_^gbo� ihdZaZl_eyo� jh`^Z_fhklb� b kf_jlghklb�� ohly� \ dZ`^hf� kemqZ_�jh`^_gby� b kf_jlb� ^_ckl\mxl� k\hb� bg^b\b^mZevgu_� ijbqbgu�� >_lZeb�klbjZxlky�klZlbklbdhc�JZa^_e_gb_� \j_f_g� � \Z`g_cr__� ij_^klZ\e_gb_� b fhsgh_� kj_^kl\h�fh^_ebjh\Zgby�� < keh`guo� kbkl_fZo� ^ey� dZ`^h]h� fZkrlZ[Z� \j_f_gb�\u^_ey_lky� kjZ\gbl_evgh� g_[hevrZy� ]jmiiZ� \_^msbo� ijhp_kkh\��HklZevgu_�jZa^_eyxlky�gZ�^\_�qZklb�� f_^e_ggu_�b [uklju_�Ij_^iheZ]Z_lky��qlh�f_^e_ggu_�ijhp_kku�aZ�bgl_j_kmxs__�gZk�\j_fy�k^\bgmlky� g_agZqbl_evgh�� >ey� [ukljuo� `_� ijhp_kkh\� f_^e_ggh� b^ml� b\_^msb_��B ihdZ�\_^msb_ g_fgh]h�k^\bgmlky��[uklju_�m`_�mki_xl�ijbclb�d k\h_fm� ³jZ\gh\_kbx´�� KZfh� wlh� ³jZ\gh\_kb_´� aZ\bkbl� hl� khklhygby�\_^msbo�< j_amevlZl_� \_^msb_� ijhp_kku� fh]ml� jZkkfZljb\Zlvky� dZd�Z\lhghfgu_��F_^e_ggu_�b]jZxl�^ey�gbo�jhev�ihqlb�ihklhygguo�\g_rgbo�mkeh\bc�� Z khklhygb_� [ukljuo� _klv� ³jZ\gh\_kb_´�� hij_^_ey_fh_� kZfbf�khklhygb_f� \_^msbo�� Keh\h� ³jZ\gh\_kb_´� \aylh� \ dZ\uqdb�� ^Z[u�ih^q_jdgmlv�� qlh� wlh� � g_� gZklhys__� jZ\gh\_kb_�� Z g_dhlhjh_� hkh[h_�khklhygb_�� aZ\bkys__� hl� \_^msbo� ijhp_kkh\�� < g_dhlhjuo� kemqZyo�mihlj_[eyxl l_jfbgu�³d\ZabjZ\gh\_kb_´�beb�³d\ZabklZpbhgZjghklv´�Ijbf_j�ba� ]Zah\hc�^bgZfbdb��GZ� \j_f_gZo�ihjy^dZ� ���������� k ijb�h[uqguo�^Z\e_gbyo�b l_fi_jZlmjZo�\_^msbfb�fh]ml�kqblZlvky�ijhp_kku�jZkijhkljZg_gby� a\mdZ� b ]Zah\uo� l_q_gbc�� Z [ukljufb� � ijhp_kku�fhe_dmeyjguo�khm^Zj_gbc��\ oh^_�dhlhjuo�mklZgZ\eb\Z_lky�jZkij_^_e_gb_�fhe_dme�ih�kdhjhklyf��aZ\bkys__�hl�khklhygby�\_^msbo�ijhp_kkh\��B^_y�jZa^_e_gby�\j_f_g�b]jZ_l�[hevrmx�jhev�\ fhe_dmeyjghc�nbabd_��]^_�hgZ�ijhqgh�k\yaZgZ�k bf_g_f�G��G��;h]hex[h\Z�LZd� \hl�� ba�aZ jZa^_e_gby� \j_f_g� beb� mkj_^g_gby� ^_lZe_c� �g_�bkdexq_gh�� qlh� b ih� h[_bf� ijbqbgZf��fh`_l� hdZaZlvky�p_e_khh[jZaguf�bkihevah\Zlv� fh^_eb�� \ dhlhjuo� jZkij_^_e_gb_� I gZ� < f_gy_lky�Z\lhghfguf� beb� ohly� [u� h[hkh[e_gguf� h[jZahf�� Wlh� hagZqZ_l�� qlh�ijhp_kk�\hkijhba\h^kl\Z�gZke_^m_fuo�_^bgbp�\u^_ey_lky�dZd�\_^msbc�>ey� Z\lhghfgh]h� hibkZgby� bkihevamxlky� mjZ\g_gby� \b^Z� ����� ]^_� N_klv� nmgdpby� hl� ^\mo� i_j_f_gguo�� N \ IW� � � ��Dhwnnbpb_gl� jZafgh`_gby�gZke_^m_fhc� _^bgbpu� \ aZ\bkbl� hl� g__� b \k_]h� jZkij_^_e_gby� I W �\k_]h�jZkij_^_e_gby��Z g_�lhevdh�_]h�agZq_gby�\ lhqd_�\��
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KdZaZggh]h�h imlb�ihkljh_gby�fh^_e_c�^hklZlhqgh��Gh�]^_�`_�\ gbo�hilbfZevghklv"�B^_y�hilbfZevghklb�\hagbdZ_l�a^_kv�ba�kh_^bg_gby�b^_b�mklhcqb\hklb�k g_h[uqguf�aZdhghf�khojZg_gby�� gZke_^h\Zgb_f�< ]eZ\_� ³Hl[hj� ih� ijbagZdm´� \\_^_gu� ljb� lbiZ� mklhcqb\hklb�� LZf�ihdZaZgh� dZd� h^bg� ba� gbo� � mklhcqb\hklv� d \g_^j_gbx� � k\yaZg� k b^__c�\u]h^u�b hilbfZevghklb��IjZ\^Z��jZkkfZljb\Zehkv�\g_^j_gb_�hkh[_c��gh�m`_� \ ke_^mxs_c� ]eZ\_� [ue� kh\_jr_g� i_j_oh^ d \g_^j_gbx� Zee_e_c� bl_i_jv�fu�m`_�]hlh\u�d lhfm��qlh[u�\\_klb�\ jZkkfhlj_gb_�wdki_jbf_gl�ih�\g_^j_gbx�gZke_^m_fuo�_^bgbp�>hklZlhqgh_� mkeh\b_� mklhcqb\hklb� d \g_^j_gbx� ijb� gZebqbb�h[uqghc� mklhcqb\hklb� � mklhcqb\hklv� kms_kl\h\Zgby� \ hlkmlkl\b_�\g_^j_gby� ^ey� fh^_e_c� Z\lhghfgh]h� \hkijhba\h^kl\Z� gZke_^m_fuo�_^bgbp� bf__l� \b^� ijbgpbiZ� hilbfZevghklb�� Imklv� I  � klZpbhgZjgh_�jZkij_^_e_gb_�� Lh]^Z� N \ I� � �  � ijb� I \� � z � �� Imklv� khklhygb_� I mklhcqb\h� hlghkbl_evgh� fZeuo� \hafms_gbc�� g_� k\yaZgguo� k \g_k_gb_f�gh\uo� gZke_^m_fuo� _^bgbp�� Lh]^Z� ^ey� _]h� mklhcqb\hklb� hlghkbl_evgh�\g_^j_gby�gh\uo�gZke_^m_fuo�_^bgbp��\ fZeuo�dhebq_kl\Zo��^hklZlhqgh��qlh[u� ijb� I \� �  � \uihegyehkv� kljh]h_� g_jZ\_gkl\h� N \ I� � � ���� bg_h[oh^bfh�� qlh[u� \uihegyehkv� g_kljh]h_� g_jZ\_gkl\h� N \ I� � � d���>hklZlhqgh_� mkeh\b_� hagZqZ_l�� qlh� \g_^j_ggu_� ³\ fZeuo� ^haZo´� gh\u_�gZke_^m_fu_� _^bgbpu� \ufbjZxl� \ ]_hf_ljbq_kdhc� ijh]j_kkbb��g_h[oh^bfh_� � qlh� ih� djZcg_c� f_j_� g_l� \hajZklZgby� \ ]_hf_ljbq_kdhc�ijh]j_kkbb�BlZd�� mkeh\by� mklhcqb\hklb� ihjh`^Zxl� ijbgpbi� fZdkbfmfZ�dhwnnbpb_glZ�jZafgh`_gby��FZdkbfZevgh_�agZq_gb_�� _^bgbpZ��Wlh�kgh\Z�ijbgpbi�kh\f_klghc�hilbfZevghklb�� khhilbfZevghklb�HilbfZevgu�gZke_^m_fu_�_^bgbpu��gh�g_�ijhklh�kZfb�ih�k_[_��?klv�^\Z� nhgZ� � nhg� khkms_kl\h\Zgby� �^jm]b_� hilbfZevgu_� gZke_^m_fu_�_^bgbpu�\��^ey�dhlhjuo� I \� � z � ��b nhg�kjZ\g_gby�� \k_�<��Dhwnnbpb_gl�N _klv�j_amevlZl� k\hjZqb\Zgby� keh`ghc� kljmdlmju��Fu�ijhreb� __ kgbam�\\_jo�� hl�gZke_^m_fuo _^bgbp�� d ]_ghlbiZf��ihlhf�� d hj]ZgbafZf��ihlhf�� d jZkij_^_e_gbx�hkh[_c�ih�jZaebqguf�khklhygbyf�ljb_^bghc�kj_^u��^\_�dhfihg_glu� dhlhjhc� khklZ\eyxlky�`b\ufb� kms_kl\Zfb�� Z h^gZ� �dhkgZy��bfb�baf_gy_lky��GZ�\_jrbg_�klhbl�gZ^hj]Zgbaf_ggZy�kbkl_fZ�� [bhkn_jZbeb�[bh]_hp_gha�kh�k\h_c�^bgZfbdhc�Fh`gh� ijhclb� b k\_jom� \gba�� ^\b]Zykv� hl� khklhygby�gZ^hj]Zgbaf_gghc� kbkl_fu� d __ ijhkljZgkl\_gghfm� kljmdlmjbjh\Zgbx��jZa[b_gbx� gZ� ihimeypbb� b hj]Zgbafu�� Z ^Ze__� � d ijh_dpbyf� gZ�ijhkljZgkl\h�]_ghlbih\�b��gZdhg_p��gZ�ijhkljZgkl\h�gZke_^m_fuo�_^bgbp��
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b wlh� _s_�g_� \k_��<hafh`_g� wnn_dl�^j_cnZ�b klZpbhgZjgu_� khklhygby� �\k_]h�ebrv�\Z`guc�kemqZc�ij_^_evguo�Keh`gZy� ihgylbcgZy� kljmdlmjZ� ijbgpbih\� w\hexpbhgghc�hilbfZevghklb��khhilbfZevghklb��ijhy\ey_lky�m`_�\ ijhkluo�fh^_eyo��<k\yab� k wlbf� \uau\Z_l� m^b\e_gb_� h[beb_� mijhs_gq_kdbo� ^bkdmkkbc� h[�hilbfZevghklb�� \ dhlhjuo� wlh� ihgylb_� hlghkblky� d hj]Zgbafm�� ^Z� _s_� \ijb^Zqm�b hl^_e_gguo�hl�h[hbo�nhgh\�� b khkms_kl\h\Zgby�b kjZ\g_gby�;_kkfuke_ggh� ml\_j`^Zlv�� dZd� wlh� ^_eZe� =�� =_evf]hevp�� qlh� ]eZa�g_hilbfZe_g�� hg�^_kdZlv�ijb^mfZe�[u�_]h�ih�^jm]hfm��^Z�ijhklblky�gZf�klhev�j_adh_�km`^_gb_�h keh\Zo�\_ebdh]h�q_eh\_dZ�� \ gZmd_�^he`gh�km^blv�dZ`^h_� km`^_gb_���Ijh_dl� =�� =_evf]hevpZ� gbdZd� g_� m^Zklky� \dexqblv� \nhg�kjZ\g_gby��hljZ`Zxsbc�_kl_kl\_ggh�keh`b\rbcky�ihjy^hd�\_s_c��:\hl� \ n_cgfZgh\kdbo� e_dpbyo� ih�nbabd_� ihdZaZgh�� qlh� ]eZaZ� gZk_dhfuo�fh]ml� jZkkfZljb\Zlvky� dZd� hilbfZevgu_�� _keb� j_Zebklbqgh� ih^hclb� d\u[hjm�nhgZ�kjZ\g_gby�>���@�HilbfZevghklv� g_� ke_^m_l� imlZlv� k ijh]j_kkb\ghklvx�� :f_[Z�ijbkihkh[e_gZ� g_� om`_� q_eh\_dZ�� :�� G�� K_\_jph\� jZa^_ebeb�[bheh]bq_kdbc� ijh]j_kk� �ijhp\_lZgb_� \b^Z�� b fhjnheh]bq_kdbc� �kh\_jr_gkl\h\Zgb_� hj]ZgbaZpbb� >��@�� ;bheh]bq_kdbc� ijh]j_kk� hg�k\yau\Ze� k ^bgZfbdhc� qbke_gghklb�� < hlebqb_� hl� hibkZgguo� gZfb�ijbgpbih\� hilbfZevghklb�� bkoh^ysbo� ba� b^_b� mklhcqb\hklb�kms_kl\h\Zgby�� :�� G�� K_\_jph\� \u^_ebe� gZjZklZgb_� qbke_gghklb��jZkk_e_gb_�� lZd� kdZaZlv�� mki_rgh_� \g_^j_gb_�� Gh� kfuke� ih� kms_kl\m�[ebahd��:gZeh]bq_g�b fuke_gguc�wdki_jbf_gl�Fhjnhnbabheh]bq_kdbc� ijh]j_kk� � wlh� kh\k_f� ^jm]h_�� >hjh]Z� hl�Zf_[u� ^h� q_eh\_dZ� � kh\k_f� g_� lZ�� qlh� hl� Zf_[u� ^h� [he__� kh\_jr_gghc�Zf_[u��Ihq_fm�w\hexpby�b^_l�iml_f�ijh]j_kkZ"�GZf�dZ`_lky��qlh�\ wlhc�ijh[e_f_� qmlv� [j_a`bl� k\_l� \ dhgp_� lmgg_ey� b fh`gh� kljhblv� fh^_eb�ijh]j_kkb\ghc�w\hexpbb��>hjh]m�bf�ijhdeZ^u\Zxl�l_abku����Ijh]j_kkb\gZy�w\hexpby�_klv�w\hexpby�nmgdpbhgZevgh]h�ih\_^_gby�\agZqbl_evgh�[hevr_c�kl_i_gb��q_f�nmgdpbhgZevguo�kihkh[ghkl_c�� lZd�\u]h^g__�����Mjh\_gv�� gZ� dhlhjhf� aZf_^ey_lky� w\hexpby� kihkh[ghkl_c�� mklmiZy�f_klh�w\hexpbb�ih\_^_gby��klZgh\blky�ih�f_j_�ijh]j_kkZ�\k_�djmig__��fZdjhkdhibqg__�� lZd�\u]h^g__����Dh^bjh\Zgb_� keh`gh]h� ih\_^_gby� g_� h[yaZl_evgh� lj_[m_l� [hevrbo�aZljZl�Ihke_^g__� m[_^bl_evgh� ijh^_fhgkljbjh\Zgh� b]jZfb�� \ dhlhjuo�ijhklu_� ijZ\beZ� kha^Zxl� keh`gu_� ³`bag_ih^h[gu_´� dZjlbgu�� KZfZy�agZf_gblZy� ba� wlbo� b]j� lZd� b gZau\Z_lky� ³@bagv´�� G_� bf_y� a^_kv�
� Fu�khagZl_evgh�bkihevam_f�kjZ\gbl_evgh�jZkieu\qZlmx�³\u]h^m�\f_klh�lhqguo�nhjfmebjh\hd�� bo�\j_fy�a^_kv�_s_�g_�ijbreh�
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\hafh`ghklb� gZ� g_c� hklZgZ\eb\Zlvky� klhev� ih^jh[gh�� kdhev� hgZ�aZkem`b\Z_l��hlkueZ_f�qblZl_ey�d ihimeyjghc�dgb]_�>���@�Kms_kl\m_l� fgh]h� jZ[hl�� ihk\ys_gguo� bamq_gbx� b deZkkbnbdZpbb�iml_c�� dhlhjufb� r_e� ijh]j_kk�� Ibhg_j� wlbo� bkke_^h\Zgbc� � :�� >hjg��JZ[hlZfb�:��G��K_\_jph\Z��<��:��>h]_ey��:��:��AZ\ZjabgZ�b ^jm]bo�kha^ZgZ�\_ebdhe_igZy� hl_q_kl\_ggZy� rdheZ�� Ijh[e_fZ� fhjnhnbabheh]bq_kdh]h�ijh]j_kkZ� bgl_gkb\gh� h[km`^Z_lky� ih� k_c� ^_gv� >���� ���@�� gh� \hlf_lh^heh]by� fh^_ebjh\Zgby� _s_� ihqlb� gbq_]h� g_� k^_eZeZ� ^ey� __ihgbfZgby� � \ hlebqb_� hl� h[eZklb� ijh]j_kkZ� [bheh]bq_kdh]h��GZ^__fky��qlh�\_d�fh^_e_c�\ wlhc�aZ]Z^hqghc�ijh[e_fZlbd_�_s_�\i_j_^b�< fh^_eyo�� k ihfhsvx� dhlhjuo� nhjfmebjmxlky� w\hexpbhggu_�ijbgpbiu hilbfZevghklb�� iheghklvx� bkq_aeb� hlghr_gby� ij_^hd� �ihlhfhd�� ?klv� ijhklh� \hkijhba\h^kl\h� gZke_^m_fuo� _^bgbp�� H^gbo�klZgh\blky� [hevr_�� ^jm]bo� � f_gvr_�� : ebgbb� ³dlh� dh]h� jh^be´� ^ey�hl^_evguo�ij_^klZ\bl_e_c�g_�ijhke_`b\Zxlky� � g_l�g_h[oh^bfhklb��LZd�h[klhyeh ^_eh� b \ fh^_eyo� hl[hjZ� ih� ijbagZdm��<u� ihfgbl_� \hijhk� ba�i_j\hc� ]eZ\u� � ³\uf_jrb_� g_� \uf_jeb´�� Hg� ihemq_g� ba� hij_^_e_gby�dhwnnbpb_glZ�jZafgh`_gby�ihkj_^kl\hf�ih^kq_lZ�ihlhfdh\��: l_i_jv�fu�_]h� hij_^_ey_f� dZd� we_f_gl� fh^_eb� ����� < j_amevlZl_� lZdh]h�i_j_hij_^_e_gby�\hijhk�kgbfZ_lky�� dZd�g_�[ueh��Hij_^_e_gb_�\_ebqbgu�q_j_a� f_klh� \ fh^_eb� � jZkijhkljZg_gguc� ijb_f�� iha\heyxsbc�� \qZklghklb�� ih\ukblv� h^ghagZqghklv� \ukdZau\Zgbc�� < obfbq_kdhc�dbg_lbd_�lZd�hij_^_eyxlky�kdhjhklb�j_Zdpbc�<hagbdZ_l�� h^gZdh�� ^jm]hc \hijhk�� gZkdhevdh� kms_kl\_ggh� ^ey�fh^_eb� ij_^iheh`_gb_� h i_j_^Zq_� gZke_^m_fuo� _^bgbp� bkdexqbl_evgh�\_jlbdZevgh� � hl� jh^bl_e_c� d ihlhfdZf"�Wlh� ij_^iheh`_gb_� \ lhc� beb�bghc� kl_i_gb� bkihevam_lky� gZ� l_o� wlZiZo�fh^_ebjh\Zgby�� dhlhju_� [ueb�gZfb� kdjulu� �h[hagZq_gu�� gh� g_� ijhc^_gu��� \ khklZ\e_gbb� ijZ\be�j_dhf[bgZpbb��\ hibkZgbb�]_g_lbq_kdhc�kj_^u�b l�^�Hl\_l� a\mqbl� gZ� i_j\uc� \a]ey^� kljZggh�� ij_^iheh`_gb_� h[�bkdexqbl_evgh�\_jlbdZevghc�i_j_^Zq_�g_�bf__l�gbdZdh]h�agZq_gby��;he__�lh]h��hiulu�H��W\_jb�k khljm^gbdZfb��dhlhjufb�[ueh�\ �����]��>hdZaZgh��qlh� hkgh\Z� gZke_^kl\_gghklb� � >GD�� hkgh\u\Zebkv� gZ� ]hjbahglZevghc�i_j_^Zq_� ]_gh\� � hl� h^gbo� rlZffh\� ig_\fhdhddh\� d ^jm]bf�� ?keb�\ujZsb\Zlv� h^bg� rlZff� gZ� kl_jbevghf� km[kljZl_�� kh^_j`Zs_f� >GD�^jm]h]h�� lh� ^hq_jgb_� de_ldb� i_j\h]h�rlZffZ� ijbh[j_lml� jy^� ijbagZdh\�^jm]h]h� b wlb� ijbagZdb� ihlhf� i_j_^Zxlky� ih� gZke_^kl\m�� <hl� djZldZy�oZjZdl_jbklbdZ�^ebl_evgh]h�b ljm^h_fdh]h�bkke_^h\Zgby��hldju\r_]h�wjm�fhe_dmeyjghc� ]_g_lbdb�� >Ze__� ke_^h\ZeZ� ^\hcgZy� kibjZev� MhlkhgZ� bDjbdZ�� ihlhf� � jZkrbnjh\dZ� ]_g_lbq_kdh]h� dh^Z�� Ihlhd� hldjulbc� g_�bkkydZ_l�b k_cqZk��Gh�ihq_fm�lh�lZ�hkh[_gghklv�deZkkbq_kdbo�hiulh\��qlh�
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]_g_lbq_kdbc�fZl_jbZe�i_j_^Z\Zeky�]hjbahglZevgh��^he]h�g_�hkhagZ\ZeZkv�\ w\hexpbhgghc�l_hjbb�Fgh]hqbke_ggu_� jZ[hlu� ih� i_j_^Zq_� >GD� hl� h^ghc� [Zdl_jbb� d^jm]hc� >��@�� wdki_jbf_glu�� ihdZaZ\rb_�� qlh� \bjmku�� \uoh^y� ba� de_ldb��fh]ml�aZo\Zlu\Zlv�dmkhqdb�__ >GD��Z ihlhf�\kljZb\Zlv�bo�\ ]_ghf�^jm]bo�de_lhd� �\kihfgbl_� =�� Ki_gk_jZ� k _]h� jZkkm`^_gbyfb� h gZke_^m_fhf�kbnbebk_��� gZdhg_p�� \hagbdgh\_gb_� ]_gghc� bg`_g_jbb� dZd� hkgh\u� ^ey�[bhl_ogheh]bb� >��@� \ua\Zeb� d `bagb� ij_^klZ\e_gb_� h [hevrhc� jheb�]hjbahglZevghc�i_j_^Zqb�]_gh\�\ w\hexpbb�L_hjby� >Zj\bgZ� mih^h[beZ� ijbjh^m� k_e_dpbhg_jm�� Gh� gZkdhevdh�\Z`gZ�jhev�^jm]hc�ijhn_kkbb�ijbjh^u��gZkdhevdh�qZklh�hgZ�\uklmiZ_l�\dZq_kl\_� ]_ggh]h�bg`_g_jZ��lZkmy�gZke_^m_fu_�_^bgbpu�^Ze_dbo�^jm]�hl�^jm]Z� hj]Zgbafh\"� < w\hexpbb� fbdjhhj]Zgbafh\� wlZ� jhev� \_ebdZ��Mklhcqb\hklv� d Zglb[bhlbdZf� [hevrbgkl\h� ba� gbo� ijbh[j_eh� bf_ggh�lZdbf�iml_f��: ^ey�\ukrbo�jZkl_gbc�b `b\hlguo"�<hafh`ghklv�_klv��gh�gZkdhevdh�hgZ�\Z`gZ"< j_amevlZl_� fu� ^he`gu� \b^hbaf_gblv� bkoh^gh_� hij_^_e_gb_�gZke_^h\Zgby�� qlh[u� mq_klv� \hafh`ghklv� i_j_^Zqb� gZke_^m_fuo� _^bgbp�g_� lhevdh� hl� jh^bl_evkdbo� hj]Zgbafh\�� �>ey� gZke_^h\Zgby� we_f_glh\�dmevlmju�lZdZy�\hafh`ghklv�hq_\b^gZ��GZ^h� eb� ihykgylv� kZfh� ihgylb_� ³hj]Zgbaf´"� kljZgguc� \jh^_� [u�\hijhk��Fu�kZfb�� hj]Zgbafu��dZ`^uc�^_gv�\klj_qZ_fky�k khlgyfb�^jm]bo�hj]Zgbafh\�� Z _keb� kfhlj_lv� gZ� fbj� \ fbdjhkdhi� � lh� b kh� fgh]bfb�fbeebhgZfb�=eZ\gh_�� q_f� \u^_e_g� hj]Zgbaf�� _klv� nbabdh�obfbq_kdh_� _^bgkl\h��?]h� fh`gh� ij_^klZ\blv� k_[_� dZd� keh`gh_� obfbq_kdh_� ijhba\h^kl\h��ihklhyggh�h[gh\eyxs__�k\h_�h[hjm^h\Zgb_��Fh]ml�f_gylvky�bklhqgbdb�bkhklZ\�kujvy��h[t_f�b dZq_kl\h�\uimkdZ_fhc�ijh^mdpbb��gh�ijhba\h^kl\h�[m^_l�jZ[hlZlv��khojZgylv�k\hx�p_ehklghklv��>himklbfh�ih^jZa^_eylv�_]h�gZ� p_oZ� � hj]Zgu�� de_ldb� b \gmljbde_lhqgu_� kljmdlmju� � j_Zdlhju��jZaebqgu_� ljZgkihjlgu_� k_lb� b kbkl_fu� mijZ\e_gby�� gh� \k_� jZ\gh�\gmlj_ggb_�k\yab�[m^ml��dZd�ijZ\beh��kbevg__��b��]eZ\gh_��klZ[bevg__��q_f�\g_rgb_�� Ih`Zemc�� gZb[he__� yjdh� p_ehklghklv� fgh]hde_lhqgh]h�hj]ZgbafZ�ijhy\ey_lky�\ lZdbo�y\e_gbyo��dZd�j_]_g_jZpby�ih\j_`^_gguo�hj]Zgh\�< jZfdZo� ZgZeh]bb� hj]Zgbaf� � obfbq_kdh_� ijhba\h^kl\h� ]_ghlbim�m^_ey_lky�jhev�ijh_dlZ�b ieZgZ�jZa\_jlu\Zgby�jZ[hl��Wlm�ykgmx�dZjlbgm�ihjlbl�g_[hevrh_�gZ�i_j\uc�\a]ey^�h[eZqdh��bgh]^Z�nbabdh�obfbq_kdh_�_^bgkl\h�g_�ij_^iheZ]Z_l�_^bgkl\h�]_ghlbiZ�� ieZgZ��Z l_f�[he__�bklhjbb�wlh]h� ieZgZ�� J_qv� b^_l� h kbf[bha_�� ³Qm^h�jZkl_gby´� ebrZcgbdb��ij_^klZ\eyy� \ ghjf_� _^bgmx� nbabdh�obfbq_kdmx� kbkl_fm�� y\eyxlky� \^_ckl\bl_evghklb� keh`gufb� kh^jm`_kl\Zfb� ]jb[h\� b \h^hjhke_c��



��
dhlhju_�ijb�gZ^e_`Zsbo�mkeh\byo�fh]ml�kms_kl\h\Zlv�b hl^_evgh�^jm]�hl�^jm]Z�� ;hevrbgkl\h� `b\hlguo� g_� fh]eh� [u� ghjfZevgh� iblZlvky� bi_j_\Zjb\Zlv� ibsm�� _keb� [u� g_� [Zdl_jbb�� gZk_eyxsb_� dbr_qgbd��@\Zqgu_�[u�ijhklh�ih]b[eb�[_a�[_edZ�b ^jm]bo�\_s_kl\��\ujZ[Zlu\Z_fuo�[Zdl_jbyfb�� iby\db� g_� kfh]eb� [u� i_j_\Zjb\Zlv� djh\v� �m gbo� g_l� lZdbo�n_jf_glh\���^Z�b gZf�k <Zfb�emqr_�g_�jZkklZ\Zlvky�k fbdjhnehjhc�k\h_]h�dbr_qgbdZ�Gh� kms_kl\mxl� ijbf_ju� b ihbgl_j_kg__�� ³_klv� fZe_gvdbc� iehkdbc�q_j\v�� kh\_jr_ggh� a_e_guc�� kihkh[guc� mk\Zb\Zlv� dbkehjh^�ijb�ihfhsb�kbf[bhlbq_kdbo� \h^hjhke_c��Hg� lZd�ijhqgh� k gbfb� k`beky�� qlh� aZqZldb�\h^hjhke_c�i_j_^Zxlky�q_j_a�iheh\u_�de_ldb�kh\_jr_ggh�lZd��dZd�aZqZldb�oehjhieZklh\� i_j_^Zxlky� m a_e_guo� jZkl_gbc´� >���� F�� ���@��Ij_^klZ\vl_�k_[_�� q_j\v�� `b\msbc� hlqZklb� aZ� kq_l� nhlhkbgl_aZ�� hkms_kl\ey_fh]h�kbf[bhlbq_kdbfb�\h^hjhkeyfb��G_fgh]h�nZglZabb� � b i_j_^�fuke_gguf�\ahjhf� ij_^klZgml� a_e_gu_� nhlhkbgl_abjmxsb_� dhjh\u�� Gh� wlh�� m\u��g_j_Zevgh� � iehsZ^v�ih\_joghklb�^ey�lZdhc�fZkku�fZeh\ZlZ�b ³k\_lh\hc�jZpbhg´�[m^_l�kebrdhf�kdm^_g��^Z`_�_keb�m^Zklky�\ujZklblv�lZdbo�dhjh\�Gh� wlh]h� fZeh�� OehjhieZklu� jZkl_gbc� b fblhohg^jbb�wmdZjbhlbq_kdbo� �h[eZ^Zxsbo� y^jZfb�� de_lhd� bf_xl� kh[kl\_gguc�]_g_lbq_kdbc ZiiZjZl�b jZafgh`Zxlky�hlqZklb�kZfhklhyl_evgh��HlqZklb��lZd� dZd� hgb� bkihevamxl� [_edb�� kbgl_abjm_fu_� k ihfhsvx� ]_gh\��gZoh^ysboky�\ ojhfhkhfZo�y^jZ�;he__�lh]h��dh^��dhlhjuf�aZibkZgZ�i_j\bqgZy�kljmdlmjZ�[_edh\�\ >GD�fblhohg^jbc�� hlebqZ_lky� hl� dh^Z� y^_jghc >GD��Wlh� hldjulb_� ihjZabeh�fgh]bo� b ijbhklZgh\beh� jZa]h\hju� h[� mgb\_jkZevghklb� ]_g_lbq_kdh]h�dh^Z��h^bg�� ^ey�\k_o��Fgh]b_� iheZ]Zxl�� qlh� oehjhieZklu� bf_xl� ij_^dZfb� kihkh[gu_� dkZfhklhyl_evghc�`bagb�kbg_�a_e_gu_�\h^hjhkeb��fblhohg^jbb�ijhbahreb�hl�[Zdl_jbc�� Z wmdZjbhlbq_kdb_�de_ldb� � j_amevlZlu�kbf[bhaZ� >��@��?klv��dhg_qgh�� b ^jm]b_� ]bihl_au�� kZfu_� kf_eu_� ba� dhlhjuo� ]h\hjyl� h[�h[jZlghc� \hafh`ghklb� � ijhbkoh`^_gbb� [Zdl_jbc� �ih� djZcg_c� f_j_��g_dhlhjuo�� iml_f� hk\h[h`^_gby� ^j_\gbo� fblhohg^jbc�� [u\rbo� lh]^Z�[he__� Z\lhghfgufb�� q_f� l_i_jv�� WlZ� \hafh`ghklv� g_� ijhlb\hj_qbl�ijhbkoh`^_gbx�fblhohg^jbc�iml_f�kbf[bhaZ�DZd� \hagbdZ_l� kbf[bha"�H^bg� ba� gZb[he__� ihgylguo� f_oZgbafh\� �w\hexpby�iZjZablh\��?]h�fh`gh�h[tykgblv�k ihfhsvx�^\mo�njZa��Emqr_�\k_]h�lhfm�iZjZablm��dhlhjuc�ihe_a_g�ohaybgm��Emqr_�\k_]h�lhfm�ohaybgm��dhlhjuc� fh`_l� ba\e_dZlv� ihevam� ba� k\hbo� iZjZablh\�� A^_kv� ³emqr_´�hagZqZ_l� [hevrbc� mki_o� \ \u`b\Zgbb� b jZafgh`_gbb� ³ijb� ijhqbo�jZ\guo´��<aZbfh^_ckl\b_�iZjZablZ�b ohaybgZ�\ oh^_�kh\f_klghc�w\hexpbb�fh`_l�ijb\h^blv�d bo�kbf[bham�
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BlZd�� [hevrbgkl\h� hj]Zgbafh\� � ijh^mdl� kbf[bhaZ�� Wlh� hq_gv�ijZ\^hih^h[gZy�]bihl_aZ��P_ehklgh_�obfbq_kdh_�ij_^ijbylb_�� hj]Zgbaf�hdZau\Z_lky� ihkljh_gguf� ih� ieZgZf�� kha^Zgguf� \ jZaguo� f_klZo�� lZd�kdZaZlv�� jZagufb� \_^hfkl\Zfb�� Z ebrv� ihlhf� kh]eZkh\Zgguf�� Ljm^gh�ijh\_klb� j_admx� ]jZgbpm� f_`^m� l_f� kemqZ_f�� ]^_� gZ[ex^Z_lky� kbf[bha�hj]Zgbafh\�� dhlhju_� fh]ml� kms_kl\h\Zlv� b ihjhagv� �imklv� ^Z`_� \ki_pbZevguo�mkeh\byo���b kebygb_f�kbf[bhglh\�\ g_^_ebfuc�hj]Zgbaf�³Kh\_jr_ggh� k\h[h^gh_� hl� ^jm]bo� hj]Zgbafh\� h^ghjh^gh_� `b\h_�\_s_kl\h�\ ijbjh^_�g_�kms_kl\m_l��Hgh�_klv�Z[kljZdlgh_�kha^Zgb_�gZr_]h�jZamfZ��Fu� \ugm`^_gu� ijb� bkqbke_gbb� h^ghjh^gh]h� `b\h]h� \_s_kl\Z�aZo\Zlu\Zlv�[bheh]bq_kdb�k gbf�k\yaZggu_�qm`^u_�_fm�fhjnheh]bq_kdb_�qZklb�� Y\e_gby� wlb� qj_a\uqZcgh jZaghh[jZagu�� \_jhylgh� bf_xl�aZdhghf_jgh_� ijhy\e_gb_� \ [bhkn_j_´� �<�� B�� <_jgZ^kdbc� >���� F�� ���@���G_^Zjhf�<�B��<_jgZ^kdbc�qZklh�ij_^ihqblZ_l� l_jfbg� ³`b\h_� \_s_kl\h´�keh\hkhq_lZgbx� ³kh\hdmighklv� `b\uo� kms_kl\´� �kms_kl\� � l�_��hj]Zgbafh\��IhiulZ_fky�^Zlv�hij_^_e_gb_�gZke_^m_fuo� _^bgbp��g_�h[jZsZykv�dihgylbx�³hj]Zgbaf´��K_cqZk�gZk�aZg_k_l�gZ�\ukhdh]hjvy�Z[kljZdpbb�k bo�jZaj_`_gguf� \ha^mohf�� gh�� dZd� \b^gh�� ^_\Zlvky� g_dm^Z�� LjZ^bpbhg_g�lZdhc�ab]aZ]�imlb�ihgbfZgby��\hijhk�� hl\_l�� mlhqg_gb_�\hijhkZ��_s_�jZa�j_dhf_g^m_f�mfgmx�dgb]m�B��EZdZlhkZ� >��@���Ijbf_gbl_evgh�d ijh[e_f_�gZke_^h\Zgby�wlhl�imlv�lZdh\��gZqZevgh_�ij_^klZ\e_gb_�h gZke_^h\Zgbb� �h[tykg_gb_� � \uykg_gb_� lh]h�� qlh� `_�� kh[kl\_ggh�� h[tykg_gh� b qlh�gm`^Zehkv�\ h[tykg_gbb�Lh� hij_^_e_gb_� gZke_^h\Zgby�� dhlhjh_� fu� k_cqZk� kdhgkljmbjm_f��hlghkblky�d [bheh]bq_kdbf� kbkl_fZf��gh�g_�bkihevam_l�bo�jZa[b_gby�gZ�hl^_evgu_� hj]Zgbafu�� LZdh_� jZa[b_gb_� h[uqgh� fh`_l� [ulv� ijh\_^_gh�[he__�beb�f_g__�h^ghagZqgh��gh�gZrZ�p_ev�a^_kv�� ba[Z\blvky�\ wlhf�f_kl_�hl�³[he__�beb�f_g__´�JZkkfZljb\Z_fu_�[bheh]bq_kdb_�kbkl_fu�fh]ml�hlghkblvky�d jZaguf�mjh\gyf� hl� ihimeypbb� beb� [bhp_ghaZ� ^h� [bhkn_ju� \ p_ehf�� <Z`gh_�kh^_j`Zl_evgh_� mkeh\b_� khklhbl� \ bo� [bheh]bq_kdhc� bahebjh\Zgghklb�GZihfgbf��qlh�_klv�nbabq_kdZy�bahebjh\Zgghklv�� hlkmlkl\b_�nbabq_kdbo�\aZbfh^_ckl\bc� k hdjm`Zxsbf� fbjhf� �fZehklv� kbe� \aZbfh^_ckl\by���obfbq_kdZy�bahebjh\Zgghklv��aZdjulhklv��� hlkmlkl\b_�h[f_gZ�\_s_kl\hf�k hdjm`_gb_f� �wg_j]b_c� fh`gh�� Z \_s_kl\hf� � g_l��� ;bheh]bq_kdZy�baheypby� \ dhg_qghf� blh]_� hagZqZ_l� hlkmlkl\b_ h[f_gZ� gZke_^m_fufb�_^bgbpZfb�� A^_kv� gZ^h� [u� ihklZ\blv� agZd� hiZkgh]h� ih\hjhlZ�� ihgylb_�³gZke_^m_fZy�_^bgbpZ´�ihy\ey_lky�^h�k\h_]h�hij_^_e_gby�b bkihevam_lky�\ hij_^_e_gbb� bahebjh\Zgghklb�� dhlhjh_� aZl_f� [m^_l� ijbf_g_gh� ijb�³hnbpbZevghf´�\\_^_gbb�gZke_^h\Zgby�



��
L_i_jv� \hkihevam_fky� m`_� agZdhfuf� ijb_fhf�� \\_^_f� fgh`_kl\h�\k_o� \hafh`guo� khklhygbc� [bheh]bq_kdbo� kbkl_f�� h[hagZqbf� _]h� =�\kihfgbl_���; � fgh`_kl\h�\k_o�\hafh`guo�]_ghlbih\��<hkihevam_fky� lZdbf�� gZ� i_j\uo� ihjZo� kfmlguf�� ihgbfZgb_f��gZke_^m_fZy�_^bgbpZ� � lh��q_]h�_keb�g_l�\ gZqZe_��lh�g_�[m^_l�b ihlhf��<khhl\_lkl\bb� k wlbf� dZ`^hfm� fgh`_kl\m� gZke_^m_fuo� _^bgbp� ^he`gh�khhl\_lkl\h\Zlv� fgh`_kl\h� \k_o� l_o� khklhygbc� [bheh]bq_kdbo� kbkl_f��gZoh^ykv�\ dhlhjuo�kbkl_fZ�g_k_l�ohly�[u�h^gm�gZke_^m_fmx�_^bgbpm�ba^Zggh]h� fgh`_kl\Z�� LZdb_� fgh`_kl\Z� khklhygbc� h[eZ^Zxl� lZd�gZau\Z_fuf� k\hckl\hf� ³hljbpZl_evghc� bg\ZjbZglghklb´�� fgh`_kl\h�khklhygbc�gZau\Z_lky�hljbpZl_evgh�bg\ZjbZglguf�� _keb�hgh�g_^hklmigh�ba\g_�� gZoh^ykv�\ gZqZevguc�fhf_gl�\g_�_]h��khklhygb_�kbkl_fu�g_�fh`_l�ihiZklv� \ g_]h� b iha^g__�� A^_kv� j_qv� b^_l�� dhg_qgh�� h [bheh]bq_kdb�bahebjh\Zgguo�kbkl_fZo�Klhi�� fu� kgh\Z� \hreb� \ hiZkguc� ih\hjhl� � bahebjh\Zgghklv�ij_^iheZ]Z_l� g_\hafh`ghklv� h[f_gZ� gZke_^m_fufb� _^bgbpZfb� khdjm`_gb_f�� Z fu�dZd�jZa�b \uykgy_f��dZd�hij_^_eblv�gZke_^h\Zgb_��Gh�wlhl� ih\hjhl� \k_� `_� g_� lZd� hiZk_g�� dZd� dZ`_lky�� J_Zevgu_� djbl_jbb�bahebjh\Zgghklb� g_� hi_jbjmxl� ihgylb_f� ³gZke_^m_fZy� _^bgbpZ´�� <agZf_gbluo�hiulZo�E��IZkl_jZ��ihdZaZ\r_]h�\ qZklghklb��g_\hafh`ghklv�kZfhaZjh`^_gby� `b\uo� kms_kl\� gZ� fZeuo� \j_f_gZo�� bahebjh\Zgghc�kqblZeZkv� dhe[Z�� kh_^bg_ggZy� k Zlfhkn_jhc� lZdhc� ljm[dhc�� qlh� iuev� g_�hiZ^ZeZ�\gmljv�HljbpZl_evgZy� bg\ZjbZglghklv� ljZdlm_lky� dZd� gZebqb_� g_dhlhjuo�gZke_^m_fuo� _^bgbp�� Hgb� g_� fh]ml� kZfhaZjh^blvky� � wlh� b hagZqZ_l�hljbpZl_evgmx� bg\ZjbZglghklv�� g_^hklmighklv� ba\g_�� ba� l_o� khklhygbc��]^_�g_l�wlbo�gZke_^m_fuo�_^bgbp�Dhg_qgh��j_qv�g_�h[�hl^_evghc�[bheh]bq_kdhc�kbkl_f_��gZoh^ys_cky�\ kljh]h� nbdkbjh\Zgguo� \g_rgbo� mkeh\byo�� Z h[� ZgkZf[e_� koh^guo�kbkl_f�\ g_dhlhjhf�^hklZlhqgh�rbjhdhf�^bZiZahg_�mkeh\bc��Bf_ggh��g_�h^gZ�kbkl_fZ��Z ZgkZf[ev�k h[sbf�ijhkljZgkl\hf�khklhygbc��Wlh�\Z`gh��JZkkfhlj_gb_� \_^_lky� g_� gZ� [_kdhg_qghc� hkb� \j_f_gb�� Z gZ� g_dhlhjhf�aZ^Zgghf�bgl_j\Ze_�=^_� `_� hij_^_e_gb_"� >Z� hgh� m`_� nZdlbq_kdb� ^Zgh�� Fgh`_kl\h�gZke_^m_fuo� _^bgbp � wlh� lh�� q_f� h^gh� hljbpZl_evgh� bg\ZjbZglgh_�fgh`_kl\h�khklhygbc�hlebqZ_lky�hl�^jm]h]h��?keb�[u�fu�[ueb�m\_j_gu�\^bkdj_lghklb� ijhkljZgkl\Z� gZke_^m_fuo� _^bgbp�� lh� kdZaZeb� [u� ih�^jm]hfm�� GZke_^m_fZy� _^bgbpZ� � wlh� fbgbfZevgh_� hlebqb_� f_`^m�hljbpZl_evgh�bg\ZjbZglgufb�fgh`_kl\Zfb�A\mdh\u_� Zlhfu� j_qb� � nhg_fu� hij_^_eyxlky� dZd� fbgbfZevgu_�kfukehjZa^_eyxsb_�we_f_glu��³[ydZ´�hlebqZ_lky�hl�³[mdZ´�nhg_fhc��<hl�b k gZke_^m_fufb�_^bgbpZfb�\ ijbgpbi_�lZd�`_�
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KZfh_� eh]bq_kdb� keZ[h_� f_klh� � ihjhqguc� djm]�� k\yaZgguc� kbkihevah\Zgb_f� bahebjh\Zgghklb� \ hij_^_e_gbb� gZke_^h\Zgby� bgZke_^h\Zgby�\ hij_^_e_gbb�bahebjh\Zgghklb��Lml�_klv�[ebadZy�ZgZeh]by�k lZdhc� ohjhrh� jZajZ[hlZgghc�b \ \ukr_c� kl_i_gb�nhjfZevghc�gZmdhc��dZd� f_oZgbdZ� GvxlhgZ�� ?keb� ijb� \u[hj_� kbkl_f� hlkq_lZ�� \ dhlhjuo�kijZ\_^eb\u�aZdhgu�f_oZgbdb��g_�h[jZsZlvky�d dhgdj_lguf�nbabq_kdbf�l_eZf��gZijbf_j��d g_ih^\b`guf� a\_a^Zf��dZd��ih�kmlb��^_eZe�Gvxlhg��biulZlvky�� l_f� g_� f_g__�� ^Zlv� dhgkljmdlb\guc� djbl_jbc� \u[hjZ� lZdbo�kbkl_f�� lh� h[yaZl_evgh� \hagbdZxl� keh`ghklb�� \ua\Zggu_� hlkmlkl\b_f�h[s_]h� b h^ghagZqgh]h� djbl_jby� bahebjh\Zgghklb� l_eZ� hl� \ha^_ckl\by�^jm]bo�l_e�< jZkkfZljb\Z_fhc� [bheh]bq_kdhc� kblmZpbb� bahebjh\Zgghklv� \dhg_qghf�blh]_�hagZqZ_l��qlh�fZl_jbZevgu_�ghkbl_eb�gZke_^kl\_gghklb�g_�fh]ml�ijhgbdZlv�ba\g_��Qlh�wlh�aZ�ghkbl_eb�b dZdbfb�hgb�fh]ml�[ulv�� gZ�wlhl� \hijhk� g_� kms_kl\m_l� h[s_]h� hl\_lZ�� >_lZevgh� bamqZy� f_oZgbaf�hkms_kl\e_gby� bgl_j_kmxs_]h� gZk� k\hckl\Z�� k h^ghc� klhjhgu�� bgZdZieb\Zy� agZgby�h \hafh`guo�ghkbl_eyo�gZke_^kl\_gghklb� � k ^jm]hc��q_eh\_d� ijb[eb`Z_lky� d ihgbfZgbx� lh]h�� dZdb_� kbkl_fu� ijb� bamq_gbb�^Zggh]h�k\hckl\Z�fh`gh�kqblZlv�bahebjh\Zggufb��bahebjh\Zgghklv�dZdbo�khfgbl_evgZ��Z dZdb_�aZ\_^hfh�g_�bahebjh\Zgu�K_cqZk� wlhl�djm]�\hijhkh\�dZ`_lky�� kdhj__�� ZdZ^_fbq_kdbf��Gh� _klv�\k_� `_� b bgl_j_kgu_� ijh[e_fu�� Y\ey_lky� eb� [bhkn_jZ� A_feb�[bheh]bq_kdb� bahebjh\Zgghc� kbkl_fhc"� KljZgguc� gZ� i_j\uc� \a]ey^�\hijhk� � hldm^Z�`_�\aylvky�\ghkbfuf�ba\g_�gZke_^m_fuf�_^bgbpZf"�Gh�g_dhlhju_� k_jv_agu_� bkke_^h\Zl_eb�� jZam\_jb\rbkv� \ \hafh`ghklb�h[tykg_gby�\hagbdgh\_gby�@bagb gZ�A_fe_��ij_^iheZ]Zxl��qlh�hgZ�[ueZ�aZg_k_gZ� ba\g_�� =bihl_am� wlm� k\yau\Zxl� h[uqgh� k bf_g_f� ba\_klgh]h�obfbdZ� K�� :jj_gbmkZ�� \ukdZaZ\r_]h� fukev� h \hafh`ghklb� i_j_ghkZ�qZklbp� `b\h]h� \ f_`a\_a^ghf� ijhkljZgkl\_� ih^� ^_ckl\b_f� k\_lh\h]h�baemq_gby��Gh�kZfZ�b^_y�h aZjZ`_gbb�A_feb�@bagvx�\ukdZau\ZeZkv�b aZ�klh� e_l� ^h� K�� :jj_gbmkZ�� Ijb\_^_f� kibkhd� hkgh\guo� __ klhjhggbdh\��ke_^my�<��B��<_jgZ^kdhfm� >���� F�� ���@�� ����� ]�� � nhg�FZjrZev�� ����� ]�� �=jmgl]mc^_g� �]bihl_aZ� h i_j_ghk_� `bagb� f_l_hjblZfb��� ����� ]�� � =�� W��Jbol_j�� ����� ]�� � agZf_gbluc�M��Lhfikhg� �ehj^�D_ev\bg���ijbf_jgh�\ lh�`_� \j_fy� � =�� =_evf]hevp�� g_� f_g__� agZf_gbluc�� ����� ]�� � ba\_klguc�[hlZgbd�N��Dhg��< gZklhys__�\j_fy�wlm�]bihl_am�ih^^_j`b\Z_l��gZijbf_j��ba\_klguc� Zkljhghf� N�� Ohce�� ?]h� dhee_]Z� b klhjhggbd� QZg^jZ�<bdjZfZkbg]o_� ibr_l�� ³���gZb[he__� keZ[uf� a\_ghf� \ g_h^Zj\bgbklkdhf�ihgbfZgbb� jZa\blby� `bagb�� ih`Zemc�� y\ey_lky� kebrdhf� \ukhdZy�keh`ghklv�fbdjhhj]Zgbafh\��Fh`gh�ml\_j`^Zlv��qlh��dh]^Z�[ueb�kha^Zgu��beb�aZ\_jr_gu��beb�knhjfbjh\Zgu��[Zdl_jbb���������[bhobfbb�\ukrbo�nhjf� `bagb� [ueh� hldjulh�� Ba\_klgh�� qlh� ijbf_jgh� ����� n_jf_glh\�
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b]jZxl�\Z`g_crmx�jhev�\ ^h\hevgh�rbjhdhf�^bZiZahg_�`bagb��gZqbgZy�kijhkluo�fbdjhhj]Zgbafh\�b dhgqZy�q_eh\_dhf�Kdhj__� mjZ]Zg�� ijhghkysbcky� ih� deZ^[bsm� klZjuo� kZfhe_lh\��kh[_j_l� gh\_ohgvdbc� kmi_jeZcg_j� ba� dmkdh\� ehfZ�� q_f� \ j_amevlZl_�kemqZcguo�ijhp_kkh\�\hagbdg_l�ba�k\hbo�dhfihg_glh\�`bagv´�>��@�K wlhc� lhqdhc� aj_gby�fh`gh� kihjblv�� gh� ihdZ� g_� j_r_gZ� ijh[e_fZ�ijhbkoh`^_gby�@bagb��hdhgqZl_evgh�hl\_j]gmlv�__ g_\hafh`gh��=eZ\gZy�keZ[hklv�]bihl_au�ijb\g_k_gby�@bagb�ba�dhkfhkZ��^_eZxsZy�wlm�]bihl_am�g_ijb_fe_fhc�^ey�gZk��khklhbl�\ lhf��qlh�hgZ�_klv�g_�j_r_gb_�ijh[e_fu��Z kdhj__�� hldZa� hl� ihiuldb� __ j_rblv�� =^_�lh�@bagv� \k_�`_� \hagbdeZ� \j_amevlZl_�obfbq_kdhc�w\hexpbb��Ij_^iheh`_gb_�h lhf� qlh�hgZ�\hagbdeZ�g_�gZ�A_fe_�gbq_]h�g_�h[tykgy_l��Z lhevdh�m\_ebqb\Z_l�b]jh\h_�ihe_��gZ�dhlhjhf�jZau]ju\ZeZkv�^h[bheh]bq_kdZy�w\hexpby�
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BAF?GQB<HKLV
Baf_g_gb_� b jZaghh[jZab_�� Ijh[e_fZ� g_cljZevguo� fmlZpbc��FhaZbqghklv�mkeh\bc�b \hegu�`bagb��J_eylb\baZpby gZke_^m_fuo�_^bgbp��rZ]� i_j\uc�� W\hexpby�� [_ajZaebqgZy� d ^_lZeyf� baf_gqb\hklb��GZijZ\e_ggu_�b g_gZijZ\e_ggu_�baf_g_gby��J_eylb\baZpby��rZ]� \lhjhc��W\hexpby�baf_gqb\hklb�

AZdhg� khojZg_gby� wg_j]bb� \_ebd� k\h_c� g_au[e_fhklvx�� Fh]mqbf�fhgmf_glhf� \ha\urZ_lky� hg� \ fbj_� nbabdb� b ebrv� bgh]^Z� h[eZdZ�khfg_gby� aZl_gyxl� _]h� \_jrbgm�� GZke_^h\Zgb_� lh`_� \_ebdbc� aZdhg�khojZg_gby�� Gh� klZe� hg� \_ebdbf� ba�aZ� k\hbo� gZjmr_gbc�� ba�aZ�baf_gqb\hklb�� ;_a� baf_gqb\hklb� g_l� w\hexpbb��Wlh� ^\Z� \_ebdbo� aZdhgZ�khojZg_gby��b g_l�k_cqZk�^jm]bo��dhlhju_�fh]eb�[u�kjZ\gblvky�k gbfb�ih�agZqbfhklb�\ gZmd_�Ijb� h[km`^_gbb� gZke_^h\Zgby� \ ij_^u^ms_c� ]eZ\_� agZqbl_evgh_�f_klh� aZgyeb� ijh[e_fu� baf_gqb\hklb�� B wlh� _kl_kl\_ggh�� ijh[e_fu�bkke_^h\Zgby�b baf_gqb\hklb�g_hl^_ebfu�^jm]�hl�^jm]Z��A^_kv�fu�gZqg_fkgZqZeZ�� k baf_gqb\hklb� ^ey� l_o� kblmZpbc�� dh]^Z� gZke_^h\Zgb_�hibku\Z_lky� fh^_evx� F_g^_ey�Bh]Zggk_gZ�� G_kdhevdh� jZkrbjbf�bkoh^gh_� ij_^klZ\e_gb_� h[� baf_gqb\hklb�� \dexqb\� \ g_]h� g_� lhevdh�gZjmr_gby�gZke_^h\Zgby�LjZ^bpbhggh� \u^_eyxlky� ^\Z� Zki_dlZ� baf_gqb\hklb�� jZaghh[jZab_��l�_��kms_kl\h\Zgb_�jZaebqbc�\ ^Zgguc�fhf_gl�\j_f_gb��b baf_g_gb_��l�_��ihy\e_gb_�gh\h]h�=h\hjy� h[� baf_gqb\hklb�� gZ^h� d lhfm� `_� q_ldh� hij_^_eblv��baf_gqb\hklv� q_]h�� gZke_^m_fuo� _^bgbp�� ]_ghlbih\� beb� hj]Zgbafh\��Fh`gh� _s_� jZkkfZljb\Zlv� baf_gqb\hklv� gZ^hj]Zgbaf_gguo� kbkl_f�� gh�fu�__ dZkZlvky�g_�[m^_f�Baf_g_gby� gZke_^m_fuo� _^bgbp� \hagbdZxl� \j_fy� hl� \j_f_gb� \j_amevlZl_� fmlZpbc�� FmlZpbx� fh`gh� ij_^klZ\blv� k_[_� dZd� hrb[dm� \i_j_^Zq_�gZke_^kl\_gghc�bgnhjfZpbb��Ohjhrh�bamq_gu�]_ggu_�fmlZpbb��\uau\Z_fu_�j_gl]_gh\kdbf�baemq_gb_f�JZaghh[jZab_�gZke_^m_fuo�_^bgbp�ih^^_j`b\Z_lky�^\mfy�nZdlhjZfb��ih\lhjgufb� fmlZpbyfb� b \aZbfh^_ckl\b_f� jZaebqguo� gZke_^m_fuo�_^bgbp� f_`^m� kh[hc�� Fh`_l� b]jZlv� jhev� lZd`_� ijhkljZgkl\_ggZy� b\j_f_ggZy�g_hj^bgZjghklv�kj_^u�GZ�i_j\uc�\a]ey^�ih\lhjgu_�]_ggu_�fmlZpbb�dZ`mlky�g_\_jhylgufb��DZ`^uc�pbkljhg�khklhbl�ba�fgh]bo�dh^hgh\��?keb�baf_g_gby�jZaebqguo�dh^hgh\� ijbf_jgh� jZ\gh\_jhylgu�� lh� kj_^b� h[s_]h� ihlhdZ� fmlZpbc�h^bgZdh\u_� [m^ml� \klj_qZlvky� djZcg_� j_^dh�� KbeZ� wlh]h� \hajZ`_gby�
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ijhlb\� \hafh`ghklb� ih\lhjguo� fmlZpbc� kgb`Z_lky� l_f�� qlh� ^Ze_dh� g_�\kydZy� aZf_gZ�dh^hgh\�fh`_l� \hagbdgmlv�[_a� kms_kl\_ggh]h�ms_j[Z�^ey�ghkbl_ey�fmlZglgh]h�Zee_ey�Fgh]b_� baf_g_gby�>GDh\uo� l_dklh\� ³[_kkfuke_ggu´�� bo� ghkbl_eb�eb[h�jh`^Zxlky�mjh^Zfb�k y\gh�ihgb`_gghc�`bag_kihkh[ghklvx��eb[h�g_�jh`^Zxlky� \h\k_�� Ih� g_dhlhjuf� hp_gdZf� m q_eh\_dZ� hdheh� ����wf[jbhgh\� ]b[g_l� ^h� jh`^_gby�� Z ih� ^Zgguf� HHG \ ����� ]�� ������gh\hjh`^_gguo� bf_eh� aZf_lgu_� mdehg_gby� hl� ghjfu� >��@�� ?keb� ]b[_ev�wf[jbhgh\� qZklh� k\yaZgZ� k fmlZpbyfb�� lh� gZkdhevdh� h[mkeh\e_gh� bfb�jh`^_gb_� ^_l_c� k jZaebqgufb� iZlheh]bq_kdbfb� baf_g_gbyfb� g_ykgh��AZf_lbf�� h^gZdh�� qlh� \ ����� ]��Bo� [ueh� ���� Z \ ����� ]�� � ����GZebph�fhghlhggh_� b ^h\hevgh� [ukljh_� m\_ebq_gb_�� Wlh� \uau\Z_l� ihgylgmx�haZ[hq_gghklv�]_g_lbdh\�G_kdhevdh� mkeh\gh� fmlZpbb� fh`gh� jZa^_eblv� gZ� [_kkfuke_ggu_��^hfbgZglgu_�e_lZeb���\j_^gu_��g_cljZevgu_�b ihe_agu_��Wlh�jZa^_e_gb_�mkeh\gh�� lZd� dZd� ihevaZ� beb� \j_^� hij_^_eyxlky� kj_^hc�� \ dhlhjmx�ihiZ^Z_l�fmlZglguc�Zee_ev��gZihfgbf��qlh�\ ihgylb_�³kj_^u´�\dexqZ_lky�b ]_g_lbq_kdh_�hdjm`_gb_���< dhg_qghf�blh]_�[_kkfuke_gghklv�hagZqZ_l�g_\hafh`ghklv� kms_kl\h\Zgby� hj]ZgbafZ�� g_kms_]h� ^Zgguc� fmlZglguc�Zee_ev��Z jZaebqby��\j_^guc�� g_cljZevguc�� ihe_aguc�� dhebq_kl\_ggu_�bhlghkylky� d \_jhylghklb� \g_^j_gby� \ dhg_qgmx� ihimeypbx�� fZeZy� �kj_^gyy�� [hevrZy�Ohjhrmx�fh^_ev�� ZgZeh]bx��iha\heyxsmx�ijhqm\kl\h\Zlv�keh`gu_�fZjrjmlu� hkfuke_gguo� fmlZpbc�� ^Z_l� ba\_klgZy� b]jZ�� Lj_[m_lky�i_j_\_klb�h^gh�keh\h�\ ^jm]h_�ijb�ihfhsb�p_ihqdb�oh^h\��AZ�dZ`^uc�oh^�jZaj_rZ_lky� f_gylv� lhevdh� h^gm� [md\m�� ijbq_f� lZd�� qlh[u� ihemqZehkv�hkfuke_ggh_�keh\h��Ijb\_^_f�ijbf_ju�ba�dgb]b�>��@��Ij_\jZs_gb_�dhau�\ \hedZ��dhaZ�� ihaZ�� iheZ�� ihed�� \hed��Dhau�\ [ZjkZ��dhaZ�� dhjZ�� dZjZ�nZjZ� nZjk� � [Zjk��< ebkm��dhaZ� � dhjZ� � dZjZ� iZjZ� � iZiZ� � eZiZ� � ebiZ� �ebkZ��B��gZdhg_p��kZfh_�agZf_gblh_�ij_\jZs_gb_��fmoZ�� fmjZ�� lmjZ�� lZjZ�� dZjZ�� dZj_�� dZn_�� dZnj�� dZxj�� dZxd�� djxd�� mjxd�� mjhd�� kjhd�� klhd��klhg�� kehg�< ih^^_j`Zgbb� jZaghh[jZaby� gZke_^m_fuo� _^bgbp� hkh[h� \Z`gmx�jhev� b]jZxl� ^hfbgbjh\Zgb_� fh^bnbdZpbb� fmlZpbc�� ]_l_jhabk�� Imklv�hj]Zgbaf�� ]hfhab]hlguc� ih� fmlZglghfm� Zee_ex�� bf__l� aZf_lgh�ihgb`_ggmx�`bag_klhcdhklv��?keb� wlhl� Zee_ev�^hfbgZgl_g�� lh� klhev�`_�g_ijbkihkh[e_ggufb� [m^ml� b _]h� ]_l_jhab]hlgu_� ghkbl_eb�� < lZdhf�kemqZ_� qbkeh� hkh[_c�� g_kmsbo�fmlZglguc� Zee_ev�� [m^_l� hl� ihdhe_gby� dihdhe_gbx� mf_gvrZlvky� \ ]_hf_ljbq_kdhc� ijh]j_kkbb�� ?keb� `_�^hfbgbjm_l�ghjfZevguc�Zee_ev��lh�^hey�ghkbl_e_c�fmlZpbb�\ ihimeypbb�[m^_l�mf_gvrZlvky�f_^e_gg__�� ijbf_jgh�dZd�D � W �W � \j_fy��D � qbkeh��
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IhiZ\�\ ihimeypbx��fmlZglguc�Zee_ev�baf_gy_l�]_g_lbq_kdmx�kj_^m�b kha^Z_l� ij_bfms_kl\h� l_f� Zee_eyf� k\h_]h� b ^jm]bo� ehdmkh\�� dhlhju_�ijb� ijhqbo� jZ\guo� h[jZamxl� k gbf� m^Zqgu_� dhf[bgZpbb�� <hajZklZgb_�qbkeZ� ghkbl_e_c� lZdbo� [eZ]hijbylgh� khq_lZ_fuo� k fmlZpb_c� Zee_e_c�ijb\h^bl� d fh^bnbdZpbb� ijhy\e_gby� fmlZpbb�� g_kmsb_� __ hj]Zgbafu�klZgh\ylky� \k_� [he__� `bag_kihkh[gufb� aZ� kq_l� \aZbfghc�ijbkihkh[e_gghklb�gZke_^m_fuo�_^bgbp��keZ]Zxsbo�]_ghlbiu�=_l_jhabk � ih\ur_ggZy� ijbkihkh[e_gghklv� ]_l_jhab]hl��DeZkkbq_kdbc� ijbf_j� � k_jih\b^ghde_lhqgZy� Zg_fby�� Fh^bnbdZpby�fmlZpbc� b ]_l_jhabk� ZgZeh]bqgu� y\e_gbx� kbf[bhaZ�� lhevdh� \ ^Zgghf�kemqZ_� kbf[bha� g_� hj]Zgbafh\�� Z gZke_^m_fuo� _^bgbp�� ohly� fu� ih�[hevr_c� qZklb� ]h\hjbf� h[� Zee_eyo�� kdZaZggh_� fh`gh�� dZd� ijZ\beh��hlg_klb�b dh�\k_f�^jm]bf�lbiZf�gZke_^m_fuo�_^bgbp�Ihy\e_gb_� gh\uo� ]_ghlbih\� g_� h[yaZl_evgh� k\yaZgh� k\hagbdgh\_gb_f�gh\uo�gZke_^m_fuo� _^bgbp��h^gb�b l_�`_� _^bgbpu��ih�jZaghfm� dhf[bgbjmykv�� fh]ml� h[jZah\u\Zlv� hq_gv� fgh]h� jZaebqguo�]_ghlbih\�� LZd�� _keb� ^ey� Q ehdmkh\� _klv� ih� ^\Z� jZaebqguo� Zee_ey�� lh� m^biehb^gh]h�hj]ZgbafZ� kms_kl\m_l� �Q \hafh`guo� ]_ghlbih\��ihkdhevdm�^ey� dZ`^h]h� ehdmkZ� _klv� ljb� khklhygby�� ]hfhab]hlghklv� ih� i_j\hfm�Zee_ex�� ih� \lhjhfm� b ]_l_jhab]hlghklv�� Lhevdh� ^ey� ^_kylb� ehdmkh\ihemqZ_f� \ wlhf� kemqZ_� [he__� �� ��� jZaebqguo� ]_ghlbih\��DZd� \b^bf��^Z`_� g_� hq_gv� [hevrh_� jZaghh[jZab_� gZke_^m_fuo� _^bgbp� ijb\h^bl� ddhehkkZevghfm�jZaghh[jZabx�]_ghlbih\��^ey�^_kylb�ehdmkh\��\ dZ`^hf�ba�dhlhjuo�fh`_l�[ulv�^\Z�Zee_ey��gZke_^m_fuo�_^bgbp�� Zee_e_c�\k_]h�����Z\hafh`guo�]_ghlbih\�� �������  �Lml� \Z`gh� k^_eZlv� aZf_qZgb_� h kl_i_gb� j_Zevghklb� qZklh�bkihevam_fuo�fh^_e_c��G_\hafh`gh�ijyfh�ijhZgZebabjh\Zlv�[ZeZgkh\u_�fh^_eb� ^_kylbehdmkghc� ]_g_lbdb� � kebrdhf� fgh]h� mjZ\g_gbc�;hevrbgkl\h�jZ[hl�ihk\ys_gh�h^gh� b��j_^dh��^\mehdmkguf�kbkl_fZf��Ih�hklZevguf�ehdmkZf�ij_^iheZ]Z_lky�]hfhab]hlghklv��Wlb�fh^_eb�ihiZ^Zxl�h[uqgh� \ \hkvfhc� lbi� �^_fhgkljZpby� \hafh`ghkl_c��� I_j_ghkblv�j_amevlZlu�� ihemq_ggu_� ^ey� h^ghehdmkguo� fZl_fZaZ\jh\�� gZ j_Zevghklv�gm`gh�kj_a\uqZcgh�hklhjh`gh��< ^_ckl\bl_evghklbb�^ey�fgh]hehdmkguo�kbkl_f�[hevrbc�[u�kfuke�bf_eb�[_kdhg_qghehdmkgu_�fh^_eb�JZaghh[jZab_� ]_ghlbih\� k\yaZgh� g_� lhevdh� k [h]Zlkl\hf� jZaebqguo�dhf[bgZpbc� Zee_e_c��<Z`gu�b ^jm]b_�gZke_^m_fu_� _^bgbpu��Kj_^b�gbo�hlf_lbf� ojhfhkhfgu_� i_j_kljhcdb�� i_j_^Z\Z_fu_� ba� ihdhe_gby� \ihdhe_gb_�B^ms__� jZaebqgufb� imlyfb� mfgh`_gb_� dhibc� ]_gZ� \ ojhfhkhf_�ij_^klZ\ey_l� fZl_jbZe� ^ey� mkbe_gby� nmgdpbc� baf_g_gby� ]_gh\�� I_j\h_�ihgylgh�kjZam��: \hl�\lhjh_����lml�_klv�^\Z�khh[jZ`_gby��<h�i_j\uo��dh]^Z�
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wda_fieyjh\� ]_gZ� g_kdhevdh�� lh� qZklv� ba� gbo� fh`_l� f_gylvky�� Z`bag_kihkh[ghklv�hj]ZgbafZ�ijb�wlhf�ijZdlbq_kdb�khojZgblky�� nmgdpbx�\uihegyl� ^jm]b_�� <h�\lhjuo�� kZf� ijhp_kk� m^\h_gby� fh`_l� \ghkblv�hrb[db�� LZd�� gZijbf_j�� _keb� ih\lhj� ihemq_g� \ j_amevlZl_� h[jZlghc�ljZgkdjbipbb� JGDo>GD�� lh� \_jhylghklv� hrb[db� ijbf_jgh� \ fbeebhg�jZa�[hevr_��q_f�ijb�h[uqghf�m^\h_gbb�>GDo>GD�>��@�Kms_kl\mxl� bkke_^h\Zgby�� Z\lhju� dhlhjuo� iheZ]Zxl�� qlh� m^\h_gb_�]_gh\� � _^\Z� eb� g_� ]eZ\guc� imlv� ijh]j_kkb\ghc� w\hexpbb� >��@�� Ljm^gh�h^ghagZqgh�hlg_klbkv�d lZdhfm�ml\_j`^_gbx��gh�\Z`ghklv�wlh]h�ijhp_kkZ�m`_�^hdZaZgZ�H^bg�ba�gZb[he__�aZ]Z^hqguo�fhf_glh\�k lhqdb�aj_gby�kh\j_f_ggh]h�ihgbfZgby� �lhqg__�� g_ihgbfZgby�� baf_gqb\hklb� � ij_\jZs_gb_� ijb�mqZklbb� kj_^u� jZaghh[jZaby� ]_ghlbih\� \ jZaghh[jZab_� n_ghlbih\�� Kh^ghc� klhjhgu� dZ`_lky�� qlh� ^Z`_� g_[hevrb_� baf_g_gby� ]_ghlbih\�\uau\Zxl� kbevgu_� i_j_kljhcdb�n_ghlbiZ��;��F��F_^gbdh\��gZijbf_j�� \dZq_kl\_� q_l\_jlhc� Zdkbhfu� [bheh]bb� ij_^eZ]Z_l� lZdh_ \ukdZau\Zgb_��³kemqZcgu_� baf_g_gby� ]_g_lbq_kdbo� ijh]jZff� ijb� klZgh\e_gbb�n_ghlbih\� fgh]hdjZlgh� mkbeb\Z_lky� b ih^\_j]Z_lky� hl[hjm� mkeh\byfb�\g_rg_c� kj_^u´� >���� F�� ���@�� K ^jm]hc� klhjhgu�� fgh]bfb� kqblZ_lky�^hdZaZgguf��qlh� agZqbl_evgZy�qZklv� ³hkfuke_gguo´�fmlZpbc�k_e_dlb\gh�g_cljZevgZ�� l�_��g_�hdZau\Z_l� aZf_lgh]h�\ebygby�gZ�`bag_kihkh[ghklv�bieh^h\blhklv�>��@�Ihiuldm� k\_klb� \h_^bgh�^Zggu_� aZ�b ijhlb\� ]bihl_au�g_cljZevguo�fmlZpbc�ij_^ijbgye�J��E_\hglbg� >��@��GZ�k�� ����ih�__ ih\h^m�hg�q_klgh�ibr_l�� ³?keb�qblZl_ev�m`_�ihgye��qlh�\ wlbo�^h\h^Zo�g_l�gbq_]h��djhf_�ijhba\hevgh]h�`hg]ebjh\Zgby�qbkeZfb��dhlhju_�fh`gh�ih^h[jZlv�lZdbf�h[jZahf��qlh�hgb�[m^ml�kem`blv�ih^l\_j`^_gb_f�ex[hc�ij_^\aylhc�lhqdb�aj_gby��lh�y ^hklb]�k\h_c�p_eb´�:lgh]hgbaf� f_`^m� ³Zdkbhfhc´� ;�F�� F_^gbdh\Z� b ^Zggufb� hg_cljZevguo�fmlZpbyo�fh`gh�mf_gvrblv�� _keb�jZa[blv�ijh[e_fm�gZ�^\Z�\hijhkZ�� DZdZy� qZklv� \k_o� \hafh`guo� fmlZpbc� k_e_dlb\gh� g_cljZevgZ"�DZdZy� qZklv� gZ[ex^Z_fh]h� \gmljb\b^h\h]h� jZaghh[jZaby� gZke_^m_fuo�_^bgbp� h[tykgy_lky� k_e_dlb\gh� g_cljZevgufb� fmlZpbyfb"� GZ� i_j\uc�\hijhk� gZijZrb\Z_lky� hl\_l� � g_[hevrZy�� ;hevrZy� qZklv� fmlZpbc�[_amkeh\gh� \j_^gZ��?keb�`_� jZkkfZljb\Zlv� lhevdh� l_�fmlZglgu_� Zee_eb��dhlhju_� fh]ml� aZf_lgh_� \j_fy� kms_kl\h\Zlv� \ ihimeypbb� ^Z`_� [_a�ih\lhjguo� fmlZpbc�� lh� kj_^b� gbo� k_e_dlb\gh� g_cljZevguo� aZ\_^hfh�[hevrZy�qZklv��q_f�kj_^b�\k_o�\hafh`guo�fmlZpbc�Hlq_leb\h� ykgh� h^gh�� ?keb� baf_jylv� \_ebqbgm� baf_g_gby� ]_ghlbiZ�qbkehf�aZf_g_gguo�dh^hgh\��lh�kdhevdh�gb[m^v�h^ghagZqghc�k\yab�f_`^m�g_x� b baf_g_gb_f� ex[hc� dhebq_kl\_gghc� f_ju� ijbkihkh[e_gghklb�h`b^Zlv� g_� ijboh^blky��FZeh_� baf_g_gb_� ]_ghlbiZ� �aZf_gZ� g_[hevrh]h�
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qbkeZ� dh^hgh\�� fh`_l� \ oh^_� bg^b\b^mZevgh]h� jZa\blby� fgh]hdjZlgh�mkbeblvky�b ijb\_klb�d hq_gv�[hevrhfm�baf_g_gbx�n_ghlbiZ��Gh�lhqgh�lZd�`_� baf_g_gb_� ]_ghlbiZ�� g_� y\eyxs__ky fZeuf� \ mdZaZgghf� kfuke_��fh`_l�g_�kdZaZlvky�gZ�oh^_�bg^b\b^mZevgh]h�jZa\blby�b ihlhfm�baf_g_gb_�n_ghlbih\�\ j_amevlZl_�[m^_l�g_agZqbl_evguf�Kj_^Z�� \ dhlhjhc� ijhy\ey_lky� g_cljZevghklv�� ljb_^bgZ�� dhkgZy� �n_ghlbibq_kdZy� � ]_ghlbibq_kdZy�� Hj]Zgbaf� \ k\h_f� `bag_h[_ki_q_gbb�\aZbfh^_ckl\m_l� \ hkgh\ghf� k i_j\ufb� ^\mfy� ijh_dpbyfb� kj_^u�� ?keb�baf_g_gby�fZeh�\ebyxl�gZ�wlb�\aZbfh^_ckl\by�b gZ�\u`b\Zgb_�bg^b\b^Z��lh� bo� _kl_kl\_ggh� gZa\Zlv� nbabheh]bq_kdb� g_cljZevgufb�� Gh� wlZ�g_cljZevghklv� _s_� g_� ]ZjZglbjm_l� khojZg_gb_ ]_g_lbq_kdbo�\aZbfh^_ckl\bc�� G_j_^dh� nbabheh]bq_kdb� g_cljZevgu_� baf_g_gby�ijb\h^yl� d j_ijh^mdlb\ghc� baheypbb�� gh\u_� g_� fh]ml�� kdj_sb\Zykv� kh�klZjufb�� ijhba\h^blv� iheghp_ggh_� ihlhfkl\h�� G_cljZevghklv� ih�hlghr_gbx�d `bagb�bg^b\b^Z�g_�h[yaZgZ�[ulv�lZdh\hc�ih hlghr_gbx�dijhp_kkm�\hkijhba\h^kl\Z�\ ^Zgghc�]_g_lbq_kdhc�kj_^_��: k lhqdb�aj_gby�w\hexpbb� wlhl� ijhp_kk� g_� f_g__� \Z`_g� �kdhj__�� [he__��� q_f�bg^b\b^mZevgh_� kms_kl\h\Zgb_�� IhegZy� ³ljb_^bgZy´� g_cljZevghklv�baf_g_gbc�hagZqZ_l��qlh�k lhqdb�aj_gby�w\hexpbb�bo g_l�\h\k_�Baf_g_gby� ]_ghlbiZ� fh]ml� g_� kdZau\Zlvky� gZ�`bag_kihkh[ghklb� ih�^\mf� ijbqbgZf�� eb[h� hgb� ijb\h^yl� d lZdbf� i_j_kljhcdZf� n_jf_glh\��dhlhju_� ijZdlbq_kdb� g_� \ebyxl� gZ� kdhjhklb� `bag_ggh� \Z`guo�obfbq_kdbo� j_Zdpbc� \ aZ^Zgghf� ^bZiZahg_� mkeh\bc� �bklbggZy�nbabheh]bq_kdZy� g_cljZevghklv��� eb[h� d g_� lZdbf�� gh� \hagbdrb_�baf_g_gby� dZdbf�lh� h[jZahf� dhfi_gkbjmxlky� \ ijhp_kk_�bg^b\b^mZevgh]h� jZa\blby� �wlm� [he__� bgl_j_kgmx� g_cljZevghklv� fh`gh�gZa\Zlv� mkeh\ghc��� LZdbf� aZf_qZgb_f� ]bihl_aZ� nbabheh]bq_kdb�g_cljZevguo�fmlZpbc�jZaju\Z_lky�gZ�^\_��]bihl_au�bklbgghc�b mkeh\ghc�g_cljZevghklb��<hijhk� a^_kv� kgh\Z�h dhebq_kl\_gghf� khhlghr_gbb�^\mo�\b^h\�g_cljZevghklb��dZdhc�\klj_qZ_lky�qZs_�b gZkdhevdh"BlZd�� baf_g_gby� n_ghlbih\� fh]ml� b mkbeb\Zlv�� b aZlmr_\u\Zlv�baf_gqb\hklv� ]_ghlbih\�� K wlhc� lhqdb� aj_gby� bgl_j_kgu� ^Zggu_� h[�baf_gqb\hklb� n_jf_glh\� \ ihimeypbyo� q_eh\_dZ�� DZ`_lky� gZ� i_j\uc�\a]ey^�hq_\b^guf��qlh�n_ghlbiu�\gmljb�gZpbc�b jZk�jZaebqZxlky�f_gvr_��q_f� f_`^m� gbfb�� : \hl� ZgZeba� ih� ]_ghlbibq_kdhc� baf_gqb\hklb�k_fgZ^pZlb� jZaebqguo�n_jf_glh\� m[_`^Z_l�� qlh� jZaebqby� \gmljb� gZpbb�beb�jZku�h[uqgh�klhev�`_�\_ebdb��dZd�b ih�q_eh\_q_kl\m�\ p_ehf� >���� F���������@�� K gZ[ex^Z_fuf� jZaghh[jZab_f� n_jf_glh\� k\yaZg� bgl_j_kguc�\hijhk�� ihjh`^Z_lky� hgh� fmlZpbyfb� pbkljhgh\� beb� j_dhf[bgZpbyfb�[he__ f_edbo�gZke_^m_fuo� _^bgbp"�[ulv�fh`_l�� dZdZy�lh� _]h�qZklv� _klv�jZaghh[jZab_�g_�gZke_^m_fuo�_^bgbp��Z dhf[bgbjm_fuo�ba�gbo�]_ghlbih\��Z ijZ\bevghc� bgl_jij_lZpbb� wlh]h� y\e_gby� f_rZ_l� ijb\uqgh_�



��
hlh`^_kl\e_gb_� _^bgbpu� \hkijhba\h^kl\Z� k _^bgbp_c� nmgdpbb�mbaf_gqb\hklb� n_ghlbih\� _klv� khklZ\eyxsb_�� g_� k\yaZggu_� kjZaghh[jZab_f�b baf_g_gb_f�]_ghlbih\��Kx^Z�hlghkylky�fh^bnbdZpbb�baZijh]jZffbjh\Zggu_� kemqZcghklb�� >Z^bf� ij_^klZ\e_gb_� hfh^bnbdZpbyo�� ij_^klZ\b\� g_kdhevdh� ijbf_jh\�� N_ghlbi� aZ\bkbl� hl�h[jZaZ�`bagb��RlZg]bkl� \h�fgh]hf� g_� ihoh`� gZ� [_]mgZ�� ^Z`_� _keb� hgb�h^ghycp_\u_� [ebag_pu�� JZaf_ju� ]_g_lbq_kdb� b^_glbqguo� jZkl_gbc��\ujhkrbo� \ jZaguo� mkeh\byo�� fh]ml� jZaebqZlvky� \ ^_kyldb� jZa�� : \hl�ijbf_j�ba�`bagb�fbdjhkdhibq_kdbo�q_j\_c�� dheh\jZlhd�>��@��G_dhlhju_�dheh\jZldb�`_jl\u� j_Z]bjmxl� gZ� ih\ur_ggmx� qbke_gghklv� obsguo�dheh\jZlhd�� \ujZsb\Zy� ^ebggu_� hljhkldb� gZ� iZgpbj_�� < j_amevlZl_�`_jl\u�[md\Zevgh�³klZgh\ylky�ihi_j_d�]hjeZ´�obsgbdm�Fh^_ev�aZijh]jZffbjh\Zgguo�kemqZcghkl_c�\klj_qZeZkv�gZf�\ ]eZ\_�³Hl[hj�ih�ijbagZdm´��;e_klysbf�ijbf_jhf�ijbkihkh[e_gby�d kemqZcghc�kj_^_� y\ey_lky� bffmggZy� kbkl_fZ�� JZaghh[jZab_� ebfnhpblh\� bijh^mpbjm_fuo� bfb� Zglbl_e� h]jhfgh�� B hgh� bkoh^gh� ³g_� aZibkZgh� \]_gZo´�� Ijb� kha^Zgbb� bffmgghc� kbkl_fu� \ oh^_� bg^b\b^mZevgh]h�jZa\blby� jZau]ju\Z_lky� fZkkZ aZijh]jZffbjh\Zgguo� kemqZcghkl_c�� [_a�dhlhjuo�[ueh�[u�g_\hafh`gh�klhev�[hevrh_�jZaghh[jZab_�?s_� ^\Z� nZdlhjZ� kbevgh� \ebyxl� gZ� jZaghh[jZab_�� fhaZbqghklv�mkeh\bc� kj_^u� b wdheh]bq_kdb_� dhe_[Zgby�� Hgb� jh^kl\_ggu� � i_j\uc�h[_ki_qb\Z_l�g_ihklhygghklv�kj_^u�\ ijhkljZgkl\_��\lhjhc�� \h�\j_f_gb�G_ij_ju\gh_� ieZ\gh_� baf_g_gb_� kj_^u� gZ� [hevrbo� jZkklhygbyo� �kblmZpby� j_^dZy��>Z`_� \ ]eZ^dhc�� dZd� klhe�� kl_ib� q_j_^mxlky� mqZkldb� k[hevr_c�b f_gvr_c�^hklmighklvx�\eZ]b��\ imklugyo�\klj_qZxlky�hZabku��\ e_kZo� � iheygu�� FhaZbqgh_�� ³ehkdmlgh_´� jZkiheh`_gb_� mqZkldh\� kjZaebqgufb� mkeh\byfb� g_� y\ey_lky�� dhg_qgh�� aZdhghf� ijbjh^u�� gh�rbjhdh�jZkijhkljZg_gh�Wdheh]bq_kdb_� dhe_[Zgby� ba\_klgu� lZd`_� ih^� gZa\Zgb_f� ³\hegu�`bagb´�� ³���� ³\hegu� `bagb´�� dZd� \kydb_� \hegu�� khklhyl� ba� ih^t_fZ biZ^_gby�� l_� kemqZb�� dh]^Z� ijhbkoh^bl� \g_aZigh_� fZkkh\h_� ihy\e_gb_�dZdh]h�eb[h� \b^Z�� ijh^he`Zxs__ky� g_dhlhjh_� \j_fy� b dhgqZxs__ky�mf_gvr_gb_f�qbke_gghklb�_]h�kgh\Z�^h�ij_`g_c�ghjfu��[m^_f�gZau\Zlv�³ijbeb\Zfb�`bagb´��B h[jZlgh�� \ l_o�kemqZyo��dh]^Z�qbke_gghklv�dZdh]h�gb[m^v� \b^Z� \g_aZigh� himkdZ_lky� gb`_� _]h� h[uqghc� ghjfu�� ijhbkoh^yl�³hleb\u� `bagb´�� <hl� \ky� kh\hdmighklv� wlbo� y\e_gbc�� wlbo� ijbeb\h\� bhleb\h\� \b^h\hc�`bagb��b h[jZam_l� ³\hegu�`bagb´����fh`gh� [_a� \kydh]h�ij_m\_ebq_gby� kdZaZlv�� qlh� nZmgZ� gb fbgmlu� g_� [u\Z_l� ihklhygghc�� KdZ`^uf� ^g_f�� k dZ`^uf� ihqlb� f]gh\_gb_f� __ jZ\gh\_kb_� gZjmrZ_lky��h^gb� \b^u� i_j_`b\Zxl� ³ijbeb\u´� `bagb�� ^jm]b_� ³hleb\u´�� b \ lh� `_�\j_fy�k iheguf�ijZ\hf�fh`gh�ml\_j`^Zlv��qlh�g_l�lZdh]h�\b^Z��dhlhjuc�[u�\j_fy�hl�\j_f_gb�g_�bkiulu\Ze�wlbo�³ijbeb\h\´�beb�³hleb\h\´�>�����F��
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�����@��Wlh�ibkZe�K��K��Q_l\_jbdh\�\ klZlv_��him[ebdh\Zgghc�\ �����]��: \^\Z^pZluo�]h^Zo�gZr_]h�\_dZ�:��EhldZ�b <��<hevl_jjZ�g_aZ\bkbfh�^jm]�hl�^jm]Z� ihkljhbeb� fZl_fZlbq_kdmx� l_hjbx� dhe_[Zgbc� qbke_gghklb� >��@��Ihke_�jy^Z�mkh\_jr_gkl\h\Zgbc�wlZ�l_hjby�kfh]eZ�hibkZlv�lZdb_�]jhagu_�y\e_gby�� dZd� \kiurdb� fZkkh\h]h� jZafgh`_gby� e_kguo� gZk_dhfuo��mgbqlh`Zxsb_�ihjhx�]b]Zglkdb_�fZkkb\u�e_kZ�>��@�Gh� gZk� a^_kv� bgl_j_kmxl� g_� kZfb� dhe_[Zgby� beb�fhaZbqghklv�� Z bo�\ebygb_�gZ�jZaghh[jZab_�FhaZbqghklv�� \hh[s_� ]h\hjy�� ih^^_j`b\Z_l� jZaghh[jZab_�� lZd� dZd�khk_^kl\mxsb_� mqZkldb� k jZaebqgufb� mkeh\byfb� fh]ml� [ulv� gZb[he__�[eZ]hijbylgufb� ^ey� ghkbl_e_c� jZaebqguo� ]_ghlbih\�� K fhaZbqghklvx�l_kgh� k\yaZgZ� ih^jZa^_e_gghklv� ihimeypbc� gZ� [he__� f_edb_� _^bgbpu� �km[ihimeypbb�GZebqb_� km[ihimeypbc� fh`_l� [ulv� \Z`guf� \ ih^^_j`Zgbb�g_cljZevgh]h� jZaghh[jZaby��Ihykgbf� wlh��Imklv� _klv� ^\Z� Zee_ey� h^gh]h�ehdmkZ��jZaebqby�f_`^m�dhlhjufb�g_�hdZau\Zxl� kms_kl\_ggh]h�\ebygby�gZ�hj]Zgbaf�� h[_�]hfhab]hlu�b ]_l_jhab]hlu�h^bgZdh\h�`bag_kihkh[gu�bieh^h\blu��Ba�aZ�kemqZcgh]h�^j_cnZ�\ dhg_qghc�ihimeypbb�h]jZgbq_gghc�qbke_gghklb� h^bg� ba� Zee_e_c� [m^_l� kh� \j_f_g_f� h[yaZl_evgh� �k\_jhylghklvx� ��� ml_jyg�� ³<j_fy� `bagb´� jZaghh[jZaby� jZkl_l� km\_ebq_gb_f� qbke_gghklb��Gh� hgh�fh`_l� [ulv� m\_ebq_gh� b ijb� lhf�`_�jZaf_j_� ihimeypbb� � ^hklZlhqgh�� qlh[u� kms_kl\h\Zeh� ih^jZa^_e_gb_� gZ�keZ[h�k\yaZggu_�km[ihimeypbb��< h^gbo�km[ihimeypbyo�[m^_l�ml_jyg�h^bg�Zee_ev��\ ^jm]bo� � ^jm]hc��FZeh\_jhylgh��qlh[u�\h�\k_o� � h^bg�b lhl�`_��\_jhylghklv� wlh]h� � � �� � Q �� ]^_� Q � qbkeh� km[ihimeypbc�� < j_amevlZl_�j_^dbo� dhglZdlh\� km[ihimeypbb� [m^ml� ³aZjZ`Zlv´� ^jm]� ^jm]Z�khojZgb\rbfbky� Zee_eyfb� b l�^�� LZdhc� ijhp_kk� g_� h[_ki_qb\Z_l�³[_kkf_jlby´�jZaghh[jZaby��gh�m\_ebqb\Z_l�_]h�\j_fy�`bagb��AZf_lbf��qlhjZa^_e_gb_�gZ�km[ihimeypbb�g_�\k_]^Z�k\yaZgh�k fhaZbqghklvx�mkeh\bc��Zfh`_l� \hagbdZlv� b kZfh� ih� k_[_�� gZijbf_j�� ba�aZ� jZkiZ^Z� ihimeypbb� gZ�k_fvb��deZgu�b ^jm]bo�ijbqbg�<hegu�`bagb��keb\Zy�\h�\j_fy�ijbeb\h\�\ _^bgh_�p_eh_�h[blZl_e_c�jZaebqguo� ehdZevguo� ihimeypbc�� kihkh[kl\mxl� h[jZah\Zgbx� [hevrh]h�qbkeZ� gh\uo� ]_ghlbih\�� KemqZcgh_� jZkk_e_gb_� bo� ghkbl_e_c� ijb� kiZ^_�\hegu� fh`_l� aZf_lgh� baf_gblv� bf_\r__ky� ^h� ijbeb\Z� jZkij_^_e_gb_�]_ghlbih\� ih�f_klhh[blZgbyf��Djhf_� lh]h�� dZd� b \ kemqZ_�fhaZbqghklb��ghkbl_eb� h^gbo� ]_ghlbih\� emqr_� ijbkihkh[e_gu� d kblmZpbb� hleb\Z��^jm]bo�� d ijbeb\Zf��\ j_amevlZl_�ih^^_j`b\Z_lky�jZaghh[jZab_�IhiulZ_fky�kmffbjh\Zlv�baeh`_ggh_��<j_fy�hl�\j_f_gb�ijhbkoh^yl�baf_g_gby� gZke_^m_fuo� _^bgbp� � ^hklZlhqgh� j_^db_� beb� ^hklZlhqgh�fZeu_�� qlh[u� fh`gh� [ueh� ]h\hjblv� h gZke_^h\Zgbb�� Ba� bf_xsboky�gZke_^m_fuo� _^bgbp� nhjfbjmxlky� ]_ghlbiu�� dhlhju_� \ ijhp_kk_�
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bg^b\b^mZevgh]h�jZa\blby�³i_j_jZ[Zlu\Zxlky´�\ n_ghlbiu��JZaghh[jZab_�]_ghlbih\� hij_^_ey_lky� gZebqguf� gZ[hjhf� gZke_^m_fuo� _^bgbp��kbkl_fhc� kdj_sb\Zgby� �beb� i_j_ghkZ� gZke_^m_fuo� _^bgbp��� Z lZd`_�mkeh\byfb� kj_^u�� Kh� \k_fb� dhfihg_glZfb� kj_^u�� djhf_� ]_g_lbq_kdh]h��\aZbfh^_ckl\mxl� g_� kZfb� ]_ghlbiu�� Z j_amevlZlu� bo� hkms_kl\e_gby� \^Zgghc� kj_^_� � n_ghlbiu�� Hkh[mx� jhev� \ ih^^_j`Zgbb� jZaghh[jZaby�b]jZxl�fhaZbqghklv�mkeh\bc�b wdheh]bq_kdb_�dhe_[Zgby�< klhev� h[s_f� \b^_� wlh� aZdexq_gb_� g_� \uau\Z_l� kms_kl\_gguo�\hajZ`_gbc� b fh`_l� [ulv� ijbgylh� g_� lhevdh� ^ey� _^bgbp� ba� fh^_eb�F_g^_ey�Bh]Zggk_gZ��]_gh\���gh�b rbj_�� ^ey�\k_o�gZke_^m_fuo�_^bgbp�bh[h[s_gguo�]_ghlbih\�Ih ^_lZeyf� ij_^r_kl\mxs_]h� baeh`_gby� ^bkdmkkby� \hafh`gZ��LZd��\ke_^� aZ� K�� K�� Q_l\_jbdh\uf�� \ kh\j_f_gghc� kbgl_lbq_kdhc�l_hjbbw\hexpbb� ih^q_jdb\Z_lky� hkh[Zy� jhev� j_p_kkb\guo� fmlZpbc��dhlhjufb� gZkus_gu� ihimeypbb� ^biehb^guo� hj]Zgbafh\�� H^gZdh��kms_kl\mxl� \b^u� m dhlhjuo� kZfdb� ^biehb^gu�� Z kZfpu� ]Ziehb^gu� �bf_xl�g_�^\hcghc��Z h^bgZjguc�gZ[hj�ojhfhkhf��Wlh��gZijbf_j��\b^u�ba�hljy^Z�i_j_ihgqZlhdjueuo��;ueh�ijh\_^_gh�bkke_^h\Zgb_�hku�gZ_a^gbdZ�fhjfhgb_eeu� �hgZ�� dhg_qgh�� ba� hljy^Z� i_j_ihgqZlhdjueuo���HdZaZehkv��qlh kj_^b�kZfhd�fhjfhgb_eeu�ijZdlbq_kdb�hlkmlkl\mxl�]_l_jhab]hlu�ih�j_p_kkb\guf� fmlZpbyf�� ohly� \_jhylghklv� fmlbjh\Zgby� g_� gb`_�� q_f� m^jhahnbe� >���� F�� �������@�� Wlh� ihgylgh�� m kZfph\� ijhy\ey_lky� ex[Zy�fmlZpby�� ihwlhfm� ^hey� \kydh]h� \j_^gh]h� Zee_ey� [m^_l� mf_gvrZlvky� \]_hf_ljbq_kdhc� ijh]j_kkbb� � j_p_kkb\ghklv� g_� kiZkZ_l�� Gh� gbjZaghh[jZab_� \b^h\��gb l_fiu� w\hexpbb�m i_j_ihgqZlhdjueuo�g_�gb`_��q_f� m ^\mdjueuo�� LZd� qlh� gZebqb_� [ZgdZ� j_p_kkb\guo� fmlZpbc�� [ulv�fh`_l�� b g_� hq_gv� \Z`gh� \ w\hexpbb�� Z y\ey_lky� ijhklh� ih[hqguf�ke_^kl\b_f�h[s_c�^biehb^ghklb�?s_� aZf_qZgb_�� g_dhlhju_� ]_ggu_� fmlZpbb� hdZaZebkv�³g_gZklhysbfb´� fmlZpbyfb�� Hgb� \hagbdZxl� ihjhc� ba�aZ� \kljZb\Zgby� \>GD� gZ� mqZkld_�� ]^_� jZkiheh`_g� ]_g� beb� jy^hf�� iju]Zxs_]h�]_g_lbq_kdh]h�we_f_glZ�< ]eZ\_�³Fh^_ev�F_g^_ey�Bh]Zggk_gZ´�fu�aZf_lbeb��qlh��\hafh`gh��]eZ\gZy� ijbqbgZ� gZdhie_gby� j_p_kkb\guo� \j_^guo� fmlZpbc� � bo�j_p_kkb\ghklv�ijb�\hagbdgh\_gbb��Ba�aZ�g__�hgb�^he]h�`b\ml�\ ihimeypbb�b��ke_^h\Zl_evgh��gZdZieb\Zxlky��: hklZevgu_�\j_^gu_�fmlZpbb�bkq_aZxl��webfbgbjmxlky��� Gh� wlh� \k_�lZdb� mijhs_gb_�� E_]dh� ihgylv�� qlh� ^he]h�khojZgyykv� \ ihimeypbb�� qZklbqgh� j_p_kkb\gZy� \j_^gZy�fmlZpby� ^he`gZ�klZgh\blvky� ³\k_� j_p_kkb\g__´�� HgZ� baf_gy_l� ]_g_lbq_kdmx� kj_^m� ^ey�^jm]bo� ]_gh\� b kha^Z_l� ij_bfms_kl\h� l_f� dhf[bgZpbyf�� dhlhju_�ih^Z\eyxl�__ ijhy\e_gb_�
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Fh`gh� ijh^he`Zlv� djblbdm� ijhkluo� fh^_e_c� b ^Ze__�� gh�hklZgh\bfky� ihdZ� a^_kv�� I_j_c^_f� d h[km`^_gbx� \Z`ghc� hi_jZpbb��ihklhyggh� y\gh� beb� g_y\gh� bkihevam_fhc� \ fh^_ebjh\Zgbb� hl[hjZ� bw\hexpbb�� j_eylb\baZpbb gZke_^m_fuo�_^bgbp�Imklv�dZdZy�lh�hkh[_gghklv�kljh_gby�beb�ih\_^_gby��kljmdlmju�beb�nmgdpbb��hl�ihke_^h\Zl_evghklb�gmde_hlb^h\�\ >GD�^h�^_lZe_c�[jZqgh]h�ih\_^_gby��i_j_^Z_lky�ba�ihdhe_gby�\ ihdhe_gb_�dZd�h^gh�p_eh_��y\ey_lky�gZke_^m_fhc�_^bgbp_c��Hlkx^Z�_s_�g_�ke_^m_l��qlh�wlm�hkh[_gghklv�gZ^h�h[yaZl_evgh� jZkkfZljb\Zlv� dZd� j_amevlZl�� blh]� [bheh]bq_kdhc� w\hexpbbhl[hjhf� b ijbgpbiZfb� hilbfZevghklb�� Fh`_l� [ulv�� ijhklh� g_� [ueh�^jm]bo� \hafh`ghkl_c�� GZijbf_j� lh�� qlh� ijb� hdbke_gbb� ]exdhau�\u^_ey_lky� wg_j]by�� y\ey_lky� qbklh� nbabdh�obfbq_kdbf� k\hckl\hf� b \lZdhf�dZq_kl\_�w\hexpbb�b hl[hjm�g_�ih^e_`bl��< [hevrbgkl\_�kemqZ_\��h^gZdh�� g_\hafh`gh� klhev� h^ghagZqgh� ml\_j`^Zlv� g_\hafh`ghklv�w\hexpbb� ^Zgghc� hkh[_gghklb�� Ihwlhfm� dZ`^uc� jZa�� kljhy� qZklgu_�fh^_eb� w\hexpbb�� gZ^h� ijbgbfZlv� j_r_gby� h khojZgyxsboky��gZke_^m_fuo��_^bgbpZo��qZklv�ba�gbo�iheZ]Zlv�nbdkbjh\Zggufb��Z ^jm]b_�� keh`b\rbfbky�\ oh^_�bamqZ_fhc�w\hexpbb��Wlh�[m^_l�kZfh_�gZklhys__�q_eh\_q_kdh_�j_r_gb_�k ijbkmsbfb�_fm�we_f_glZfb�g_h^ghagZqghklb�L_�_^bgbpu��dhlhju_�ijbagZgu�nbdkbjh\Zggufb��[m^ml�b]jZlv�jhev�_kl_kl\_gguo�\g_rgbo�mkeh\bc�w\hexpbb��Z l_��qlh�jZkkfZljb\Zxlky�dZd�w\hexpbhgbjh\Z\rb_��ij_^klZgml�hilbfZevgufb�b p_e_khh[jZagufb��Fu�kqblZ_f�� qlh� lZdhc� ZgZeh]� jZa^_e_gby� gZ� _kl_kl\_ggh_� b bkdmkkl\_ggh_�y\eyxlky�nmgdpbhgZevgufb�k\hckl\hf \k_o�fh^_e_c�w\hexpbb��jZ\gh�dZd�b g_h^ghagZqguc��g_hdhgqZl_evguc�oZjZdl_j�lZdh]h�jZa^_e_gby�?^bgbpu�� dhlhju_� g_� w\hexpbhgbjmxl� �³_kl_kl\_ggu_´��� \fZl_fZlbq_kdbo�fh^_eyo�h[uqgh�y\gh�g_�ij_^klZ\e_gu��hlq_]h�\hagbdZ_l�beexaby� bo� hlkmlkl\by�� Hgb� \hreb� \ dhwnnbpb_glu�� jZkl\hjbebkv� \fgh]hqbke_gguo�³ij_^iheh`bf´�b ³imklv´�<aylv�ohly�[u�lh]h�fZl_fZaZ\jZ��dhlhjuc�\ ]eZ\_�³Hl[hj�ih�ijbagZdm´�k ihfhsvx� kemqZcgh]h� moh^Z� \ aZsbs_ggh_� khklhygb_� kiZkZeky� hl�Z]j_kkb\ghc�kj_^u��Dm^Z�[hevrbc�\ub]jur�\ jZafgh`_gbb�ijbg_keZ�[u�kihkh[ghklv� \u^_eylv� ij_^\_klgbdh\� gZqZeZ� Z]j_kkb\gh]h� khklhygby�kj_^u� b f_gylv� k\h_� khklhygb_� k \_jhylghklvx�� aZ\bkys_c� hl� wlbo�ij_^\_klgbdh\��Gh�hj]Zgu�qm\kl\�b kihkh[ghklv�d ZgZebam�ij_^iheZ]Zebkv�aZfhjh`_ggufb�gZ�ijbfblb\ghf�mjh\g_��jZkkfZljb\Zebkv�nZdlbq_kdb�dZd�\g_rgb_�mkeh\by�Imklv� ijh^_eZg� ij_^\Zjbl_evguc� ZgZeba�� ^ey� kha^Z\Z_fhc� fh^_eb�\u^_e_gu�³nbdkbjh\Zggu_´�b w\hexpbhgbjmxsb_�gZke_^m_fu_�_^bgbpu��< j_Zevghf� fh^_ebjh\Zgbb� \ha\jZl� d wlhfm� wlZim� k iheimlb� [m^_l�ijhbkoh^blv�g_�jZa��gh�k_cqZk� b^_Zebabjmy��ij_^klZ\bf��qlh�wlhl�wlZi�m`_�ijhc^_g�hdhgqZl_evgh�
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< hiul_� w\hexpbhgbjh\Z\rb_� gZke_^m_fu_� _^bgbpu� m`_� dZdb_�lh�aZ^Zggu_�� Hij_^_e_gu� agZq_gby� \klj_qZxsboky� dhebq_kl\_gguo�ijbagZdh\�b jZaghh[jZab_�dZq_kl\_gguo��Qlh[u�ij_^klZ\blv�gZke_^m_fu_�_^bgbpu� dZd� w\hexpbhgbjh\Z\rb_�� gm`gh� ihkljhblv� ^ey� gbo� nhg�kjZ\g_gby�ba� l_o��dhlhjuo� \ hiul_� k_cqZk�g_l��We_f_glu�ba�nhgZ�fh]ml�khhl\_lkl\h\Zlv��gZijbf_j��l_f�\ZjbZpbyf�gZke_^m_fuo�_^bgbp��qlh�\j_fy�hl�\j_f_gb�\hagbdZxl��gh�ba�aZ�k\h_c�g_hilbfZevghklb�g_�aZdj_ieyxlky��H^gZdh� hgb�g_� h[yaZgu� [ulv� ³\_qgh�g_hilbfZevgufb´��Ihkljh_ggu_�gZ�wdki_jbf_glZo� ih� \g_^j_gbx� ijbgpbiu� hilbfZevghklb� k\yaZgu� kmkeh\byfb�� dm^Z� \oh^bl� b nhg� khkms_kl\h\Zgby�� Baf_gylky� mkeh\by� �baf_gylky�b lhqdb�hilbfZevghklb�\ ijhkljZgkl\_�\hafh`ghkl_c�BlZd��i_j\uc�rZ]�j_eylb\baZpbb� � dhgkljmbjh\Zgb_�nhgZ�kjZ\g_gby��ijhkljZgkl\Z�\hafh`ghkl_c���Ihke_�wlh]h�fh`gh�bamqZlv�hilbfZevghklv�h^gbo� _^bgbp� hlghkbl_evgh� ^jm]bo� �hl� ³hlghkbl_evgh´� b ijhbkoh^bl�l_jfbg�³j_eylb\baZpby´��Dhgkljmbjm_fh_� ijhkljZgkl\h� \hafh`ghkl_c� aZ\bkbl� hl� \u[jZgguo�oZjZdl_jguo� \j_f_g� jZkkfhlj_gby� � lh�� qlh� g_� ijhy\blky� aZ� ]h^��fh`_l�ihy\blvky� aZ� fbeebhg� e_l�� LZdbf� h[jZahf�� j_Zevgh� \ kha^Zgbb� nhgZ�kjZ\g_gby� mqZkl\mxl� b l_fi� baf_gqb\hklb�� b fZkrlZ[� \j_f_gb�� Wlh�mqZklb_�h[uqgh�kdjulh \ ijhf_`mlhqguo�ihkljh_gbyo��g_�\ughkbfuo�gZ�h[sbc�km^��gh�g_�klZgh\blky�hl�khdjulby�f_g__�\Z`guf�Fh`gh� ij_^klZ\blv� k_[_� nhg� kjZ\g_gby� dZd� bklhjbx�� ijhc^_ggmx�aZ^hf� gZi_j_^� � hl� gZebqgh]h� d lhfm�� qlh� [ueh� �\ lhf� qbke_� � g_^he]h�[ueh��gZ�ijhly`_gbb�hlf_j_ggh]h�hlj_adZ�ijhreh]h��Wlh�ij_^klZ\e_gb_�ihe_agh�� gh� ijb� [md\Zevghf� ihgbfZgbb� baebrg_� h[j_f_gbl_evgh��Bkihevam_fu_�dhgkljmdpbb�y\eyxlky�\_kvfZ�]jm[ufb�hp_gdZfb�lh]h��qlh�fh]eh� [ulv�� b lh]h�� qlh� fh`_l� \hagbdgmlv� k g_� kebrdhf� fZehc�\_jhylghklvx�gZ�ijhly`_gbb \j_f_g�aZ^Zggh]h�fZkrlZ[Z�Bf_ggh�ij_^klZ\e_gb_�h lhf��qlh�^ey�dZ`^hc�gZke_^m_fhc�_^bgbpu�kms_kl\m_l� k\hc� i_jkhgZevguc� nhg� kjZ\g_gby�� wlZdbc� hdjm`Zxsbc� __dmkhq_d� ijhkljZgkl\Z� \hafh`ghkl_c�� iha\hey_l� ]h\hjblv� h[� w\hexpbb�wlbo� _^bgbp�� [ueZ� lZdZy�� klZeZ� ^jm]Zy�� W\hexpby� dZd� k^\b]� lhqdb� \i_jkhgZevghf� nhg_� kjZ\g_gby�� <ukdZau\Zgby� lbiZ� ³[ueZ� � klZeZ´�hagZqZ_l��qlh�kgZqZeZ�\ kbkl_f_�ijbkmlkl\h\ZeZ�\ hkgh\ghf�h^gZ�_^bgbpZ�ba� ³i_jkhgZevgh]h�nhgZ´��Z ihlhf� � ^jm]Zy��b kh\_jr_ggh�g_�hlghkylky�doZjZdl_jm�baf_g_gbc��ijhbkoh^beb�hgb�iml_f�f_^e_ggh]h�\ul_kg_gby�beb�dZd�gb[m^v� _s_�� Imlv� \ul_kg_gby� �k_e_dpby��� [ueZ� h^gZ� gZke_^m_fZy�_^bgbpZ�� \hagbdeZ� \ fZehf� dhebq_kl\_� \lhjZy�� \g_^jbeZkv� b \ul_kgbeZ�i_j\mx�� >Ze__�� [ulv� fh`_l�� \hagbdeb� b \g_^jbebkv�� \ul_kgb\�ij_^u^msmx�� lj_lvy� b q_l\_jlZy�� ���� Ykgh�� qlh� ijb� \g_^j_gbb�� \hh[s_�]h\hjy�� \ul_kg_gb_� g_h[yaZl_evgh�� Ihwlhfm� ij_^klZ\e_gb_� hi_jkhgZevghf� nhg_� kjZ\g_gby� fh`_l� [ulv� g_� \iheg_� lhqguf� �
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khihklZ\eyeb�_]h�h^ghc�gZebqghc�_^bgbp_��]ey^v��Z lZf�\ oh^_�w\hexpbb�\hagbdeb�^\_�>ey�bamq_gby�w\hexpbb�\Z`gu�l_�fZkrlZ[u�\j_f_gb��dh]^Z�gZqbgZxl�kdZau\Zlvky� ijhp_kku� baf_gqb\hklb�� Ijhkl_crb_� fh^_eb� ^ey� wlbo�fZkrlZ[h\� \j_f_gb� kljhylky� ih� h[jZapm� wdki_jbf_glZ� ih� \g_^j_gbx��\j_fy� hl� \j_f_gb� \ kbkl_fm� \g_^jyxlky� gh\u_� gZke_^m_fu_� _^bgbpu� \khklZ\_� fZeuo� ]jmii� hj]Zgbafh\�� Wlb� _^bgbpu� \hagbdZxl� \ j_amevlZl_�baf_gqb\hklb�b eb[h�\g_^jyxlky��eb[h�g_l��>Ze__�ijhp_kku�baf_gqb\hklb�jh`^Zxl� _s_� gh\u_� _^bgbpu� b ³wdki_jbf_gl´� ih\lhjy_lky�� ?keb�h^gh\j_f_ggh� b^_l� g_kdhevdh� wdki_jbf_glh\� ih� \g_^j_gbx�� lh bo�\aZbfguf�\ebygb_f�ij_g_[j_]Zxl�\\b^m�fZehklb�\g_^jy_fuo�]jmii�WebfbgZpby� �bkdexq_gb_�� gZke_^m_fuo� _^bgbp�� \g_^jy_fuo� \khklZ\_� fZeuo� ]jmii�� fh`_l� ijhbkoh^blv� b ih� ijbqbgZf�� gbdZd� g_�k\yaZgguf� k hilbfZevghklvx� beb� g_hilbfZevghklvx�� ;u\Z_l� kemqZcgh_�bkdexq_gb_� ba�aZ� fZehklb� ]jmii�� g_kdhevdh� g_[eZ]hijbylguo�kemqZcghkl_c� � b g_l�gh\uo�_^bgbp��Z ^ey�bo�ijh\_jdb�gZ�hilbfZevghklv�ijb^_lky�lh]^Z�`^Zlv�ke_^mxs_]h�ihy\e_gby�Fh^_ebjh\Zgb_� lZdh]h� khjlZ�� bf_xs__� h[jZaphf� wdki_jbf_glu� ih�\g_^j_gbx��ijZdlbq_kdb�kgbfZ_l�\hijhk�h ijhp_kkZo�baf_gqb\hklb��^_eZy�p_gljZevghc� ijh[e_fhc� hibkZgb_� ijhkljZgkl\Z� \hafh`ghkl_c�� =eZ\gh_�ij_^iheh`_gb_��iha\heyxs__�hkms_kl\blv�lZdh_�kf_s_gb_�Zdp_glh\��_klv�ihy\e_gb_�gh\uo�gZke_^m_fuo�_^bgbp�\ fZeuo�dhebq_kl\Zo��>haZ�gh\h]h�^he`gZ�[ulv fZeZ�Kms_kl\m_l�_s_�h^gZ�ihimeyjgZy�fh^_ev�baf_gqb\hklb��Ijbf_gy_lky�hgZ� \ hkgh\ghf� ^ey� g_ij_ju\guo� ijhkljZgkl\� \hafh`ghkl_c� bhkgh\u\Z_lky�gZ�ij_^klZ\e_gbb�h fZehklb�hrb[db��Ij_^iheZ]Z_lky��qlh�\wklZn_l_�ih�i_j_^Zq_�gZke_^m_fuo�_^bgbp�qZklh�i_j_^Zxlky ihlhfdZf�g_�kh\k_f� l_� _^bgbpu�� qlh� [ueb� ihemq_gu� hl� ij_^dh\�� gh� hlebqby� fZeu��A^_kv� qbkeh� ghkbl_e_c� gh\h]h�fh`_l� [ulv� b \_ebdh�� gh� kZfh� wlh� gh\h_�_klv�ihqlb�klZjh_�Fgh]h_� \ ^bgZfbd_� baf_gqb\hklb� ^h� kbo� ihj� g_ykgh�� Ihwlhfm�ijb\e_dZl_evgZ� lZdZy� ihklZgh\dZ� \hijhkZ�� Imklv� h ijhp_kkZo�baf_gqb\hklb� g_ba\_klgh� gbq_]h�� djhf_� __ fZehklb�� DZdb_� ^_lZeb�^bgZfbdb� \ wlhf� kemqZ_� g_� aZ\bkyl� hl� g_ba\_klguo� ih^jh[ghkl_c�ijhbkoh^ysbo�baf_g_gbc"�Wlh�\h�fgh]hf�\hijhk�h[�mklhcqb\hklb��<gh\v��dZd� b \ ]eZ\_� ³Hl[hj� ih� ijbagZdm´�� fh`gh� \u^_eblv� ljb� lbiZ�mklhcqb\hklb� klZpbhgZjguo� khklhygbc�� \gmlj_ggxx�� \g_rgxx� bmklhcqb\mx� j_Zebam_fhklv�� Hgb� jZaebqZxlky� lbiZfb� \hafms_gbc�� ih�hlghr_gbx�d dhlhjuf�ijhy\ey_lky�mklhcqb\hklv��<gmlj_ggyy� � d fZeuf�baf_g_gbyf�� g_� \ghkysbf� gh\uo� gZke_^m_fuo� _^bgbp�� \g_rgyy� � d\g_k_gbx� gh\uo� gZke_^m_fuo� _^bgbp� \ fZeuo� dhebq_kl\Zo�� mklhcqb\Zy�j_Zebam_fhklv�� d fZeuf�baf_g_gbyf�\k_o�gZke_^m_fuo�_^bgbp�\ kbkl_f_��
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?keb� kbkl_fZ� ijboh^bl� \ lZdh_� ljb`^u� mklhcqb\h_� khklhygb_�� lh�ijhp_kku�fZehc�baf_gqb\hklb�g_�fh]ml�hdZaZlv�gZ�g__�aZf_lgh]h�\ebygby�?keb� ij_^klZ\blv� k_[_� w\hexpbx�� dZd� q_j_^m� ljb`^u� mklhcqb\uo�khklhygbc�� kf_gyxsbo� ^jm]� ^jm]Z�� lh� ^_lZeb� ijhp_kkZ� baf_gqb\hklb� g_�\Z`gu� � kms_kl\_ggh� ebrv�� qlh� hgb�b^ml� k fZehc��gh� \k_�`_�^hklmighc�bgl_gkb\ghklvx�� >hklZlhqghc ^ey� lh]h�� qlh[u� h[_ki_qblv� kf_gm�mklhcqb\uo�khklhygbc�ijb�baf_g_gbb�mkeh\bc�=eZ\gh_� ^hklhbgkl\h� lZdbo� fh^_e_c� � \hafh`ghklv� g_� ^mfZlv� hg_ba\_klguo�b kihjguo�hkh[_gghklyo�baf_gqb\hklb��>hklZlhqgZy�fZehklv�b ijb� wlhf� ^hklZlhqgZy� bgl_gkb\ghklv�� ^Z� _s_�� ih`Zemc�� hlkmlkl\b_�aZij_s_gguo� gZijZ\e_gbc� \ ijhkljZgkl\_� \hafh`ghkl_c� � \hl� kibkhd�bkihevam_fuo� oZjZdl_jbklbd� baf_gqb\hklb�� Hgb� hq_gv� h[h[s_ggu_� �gbdZdbo� ^_lZe_c�� LZdh_� ba[Z\e_gb_� hl� ^_lZe_c� h[mkeh\e_gh� ki_pbnbdhc�fh^_e_c�� AZ� ij_^_eZfb� bo� ijbf_gbfhklb� h^gbfb� h[h[s_ggufb�oZjZdl_jbklbdZfb�g_�h[hclbkv�� \Z`gu�ih^jh[ghklb�Fgh]h� jZa� ijboh^behkv� gZf� qblZlv� b keurZlv� h g_gZijZ\e_gghc�baf_gqb\hklb�� Klhjhggbdb� lZdh]h� \a]ey^Z� ijhbaghkyl� l_abk� hg_gZijZ\e_gghklb� ijhp_kkh\� baf_gqb\hklb� dZd� ehamg]�� ³?kl_kl\_gguc�hl[hj � _^bgkl\_gguc� gZijZ\e_gguc� nZdlhj� w\hexpbb´�� Ijhlb\gbdb�^Zj\bgbafZ�h[\bgyxl�bo�\ ijbgylbb�wlh]h�l_abkZ��dZd�\ g_dhlhjhf�]j_o_��Ijb^mfZ\�^Z`_� l_jfbg� ³lZob]_g_a´� � w\hexpby�gZ�hkgh\_� kemqZcghkl_c��Gh�hklZ_lky� kh\_jr_ggh�g_�ijhykg_gguf�gZ�fh^_eyo�b g_ihgylguf��qlh�`_�lZdh_�g_gZijZ\e_ggZy�baf_gqb\hklv�Ihykgbf� gZr_� g_^hmf_gb_�� M^h[gh� ij_^klZ\blv� k_[_� ijhkl_crmx�fh^_ev� nhgZ� kjZ\g_gby� ^ey� g_dhlhjhc� gZke_^m_fhc� _^bgbpu� \ \b^_�iehkdhklb�� Hlkmlkl\b_� baf_g_gbc� fh^_ebjm_lky� ijb� wlhf� dZd� lhqgh_�\hkijhba\h^kl\h�gZke_^m_fhc�_^bgbpu�� lhqdb�gZ�iehkdhklb��< j_amevlZl_�baf_g_gbc� lZdh_� \hkijhba\h^kl\h� i_j_klZ_l� [ulv� lhqguf� b jh`^Zxlky�gh\u_� _^bgbpu� � lhqdb�� Kljh]h� gZijZ\e_ggmx� baf_gqb\hklv� fh`gh�ij_^klZ\blv� k_[_� lZd�� kms_kl\m_l� \u^_e_ggh_� gZijZ\e_gb_�� b gh\u_�_^bgbpu� ihemqZxlky� ba� bkoh^ghc� k^\b]hf� kljh]h� \ wlhf� gZijZ\e_gbb��Iheghklvx� g_gZijZ\e_ggmx� baf_gqb\hklv� kfh^_ebjm_f� dZd� Z[khexlgh�kbff_ljbqgu_�jZ\gh\_jhylgu_�baf_g_gby�\h�\k_�klhjhgu��GZijZ\e_ggu_�baf_g_gby� ihc^ml� ih� emqm�� g_gZijZ\e_ggu_� � aZihegyl� djm`hd�� KjZam�ykgh�� qlh� f_`^m� wlbfb� \ZjbZglZfb� � fhj_� \hafh`ghkl_c�� Ihkl_i_ggh�k^\b]Zy� b kiexsb\Zy� djm`hd�� fh`gh� g_ij_ju\gh� ijb[eb`Zlv� _]h� dhlj_adm� emqZ�� Ij_^klZ\ey_lky� g_\_jhylguf�� qlh[u� gZbemqr_c� fh^_evx�^_ckl\bl_evgh�kem`be�h^bg�ba�djZcgbo�ij_^_evguo�lbih\�baf_gqb\hklb�>bkdmkkby� ³gZijZ\e_gghklv� � g_gZijZ\e_gghklv´� _klv� kihj� f_`^m�ij_^_evgufb�kemqZyfb��ihkljh_gguc�ih�lbim� ³\k_�beb�gbq_]h´��Fu�m`_�klZedb\Zebkv�k lZdhc�hiihabpb_c�ijb�h[km`^_gbb�\hijhkZ�h gZke_^h\Zgbb�ijbh[j_l_gguo�ijbagZdh\��Fh`gh��Z bgh]^Z�b g_h[oh^bfh�fh^_ebjh\Zlv�k
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bkihevah\Zgb_f�ij_^_evguo�kemqZ_\��gZijbf_j��iheghklvx�g_�mqblu\Zlv�\hafh`ghklv� i_j_oh^Z� g_dhlhjuo� ijbh[j_l_gguo� ijbagZdh\� \gZke_^m_fmx� nhjfm� beb� ij_g_[j_]Zlv� g_kbff_ljbqghklvx� ijhp_kkh\�baf_gqb\hklb��Gh�g_�klhbl�jZkkfZljb\Zlv�ij_^_evgu_�kemqZb�dZd�`_kldh�aZ^Zggu_�Zevl_jgZlb\u��beb� � beb�b gbq_]h�f_`^m�gbfb��;he__�hijZ\^Zg�\a]ey^� gZ� gbo�� dZd� gZ� djZcghklb�� f_`^m� dhlhjufb� jZau]ju\Z_lky�^_ckl\bl_evghklv�³Y \b`m��qlh�_keb�h[_�klhjhgu�[m^ml�f_jl\hc�ko\Zldhc�^_j`Zlvky�aZ�k\hb� ij_m\_ebq_gby�� lh� gZqbgZ_lky� lZdZy� [bl\Z�� dZdZy� [ueZ� f_`^m�:obeehf�b =_dlhjhf��G_kfhljy�gZ�lh��qlh�hgb�[ueb�h^bgZdh\h�hl\Z`gu��jZa^_eblv�bo�fh]eZ�lhevdh�kf_jlv´�>�����F�����@�Wlh� [ueh� kdZaZgh� WjZafhf� Jhll_j^Zfkdbf� ihqlb� ���� e_l� gZaZ^� h^bkdmkkbb� b k\h[h^_� \heb�� B ^Ze__�� ³H[udgh\_ggh� ]h\hjyl�� qlh� ^ey�\uijyfe_gby�djb\hc�iZedb�gZ^h�kh]gmlv�__ \ ^jm]mx�klhjhgm��<hafh`gh��qlh�bf_eh�[u�kfuke�ijb�bkijZ\e_gbb�gjZ\h\��gh�g_�agZx��ijbf_gbfh�eb�wlh�ijb�bkijZ\e_gbb�mq_gbc´��<k_�kdZaZgh��^Z`_�h[hagZq_gZ�h[eZklv��]^_�\hafh`gZ�Z[khexlbaZpby�djZcghkl_c��gh�hgZ�^Ze_dZ�hl�gZmdb�Qlh� `_� ij_^klZ\ey_l� kh[hc� l_abk� ³?kl_kl\_gguc� hl[hj� �_^bgkl\_gguc� gZijZ\e_gguc� nZdlhj� w\hexpbb´"� Hg� bf__l� g_ijhklmx�kljmdlmjm��>ey� _]h�ihgbfZgby�`_eZl_e_g� aZ\_jr_gguc�kibkhd�nZdlhjh\��gh�]^_�`_�\aylv�lZdhc�kibkhd"?klv� ^\_� deZkkbq_kdb_� ljbZ^u�� GZke_^h\Zgb_� � baf_gqb\hklv� �i_j_gZk_e_gb_� �ihgbfZ_fh_� dZd� h]jZgbq_gghklv� j_kmjkh\� b ^jm]b_�ijbqbgu�� hklZgZ\eb\Zxsb_� ]_hf_ljbq_kdmx� ijh]j_kkbx� jZafgh`_gby�� �bf_ggh� wlb� ljb� nZdlhjZ� \u^_ey_l�� gZijbf_j�� D�� :�� Lbfbjya_\� \ k\h_f�ij_^bkeh\bb d dgb]_� Q�� >Zj\bgZ� >��@�� ?kl_kl\_gguc� hl[hj� ijb� lZdhf�ih^oh^_� \uklmiZ_l� dZd� ke_^kl\b_� gZke_^h\Zgby�� kha^Z\Z_fh]h�baf_gqb\hklvx� ^hklZlhqgh]h� jZaghh[jZaby�� b l_o� \aZbfh^_ckl\bc�� qlh�hklZgZ\eb\Zxl�]_hf_ljbq_kdmx�ijh]j_kkbx�jZafgh`_gby��K wlhc�ihabpbb�_kl_kl\_gguc�hl[hj�� \hh[s_�gbdZdhc�g_�nZdlhj��Z hkh[_gghklv�^bgZfbdb�<lhjZy� ljbZ^Z�� gZke_^h\Zgb_� � baf_gqb\hklv� � _kl_kl\_gguc� hl[hj��>ey� g__� h[km`^Z_fuc� l_abk� ijbh[j_lZ_l� kfuke�� baf_gqb\hklv�g_gZijZ\e_ggZ��Gh� _keb� ihgbfZlv� lZdh_� ml\_j`^_gb_� [md\Zevgh�� lh� hghij_\jZsZ_lky�\ g_m[_^bl_evgmx�nbdkZpbx�ij_^_evgh]h�kemqZy�<k_�klZgh\blky�[he__�beb�f_g__�gZ�k\hb�f_klZ��_keb�hlg_klbkv�d wlhfm�l_abkm� dZd� d we_f_glm� ^bkdmkkbb� b \\_klb� \ jZkkfhlj_gb_� ihabpbb�hiihg_glh\��Kihj�\_^_lky�kjZam�k ^\mfy�l_q_gbyfb�w\hexpbhgghc�l_hjbb�� eZfZjdbafZ� b ghfh]_g_ahf�� Y^jh� eZfZjdbafZ�� j_amevlZlu� ijyfh]h�ijbkihkh[e_gby� d kj_^_�� mijZ`g_gby� beb� g_mijZ`g_gby� hj]Zgh\�gZke_^mxlky� b wlh� ]eZ\gZy� ^\b`msZy� kbeZ� w\hexpbb��Y^jh� ghfh]_g_aZ��w\hexpby� b^_l� \ hij_^_e_gghf� gZijZ\e_gbb� dZd� j_amevlZl� ^_ckl\by�ki_pbnbq_kdbo� \gmlj_ggbo� aZdhghf_jghkl_c� �dhg_qgh�� wlb� djZldb_�
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oZjZdl_jbklbdb�mq_gbc�EZfZjdZ�b ;_j]Z�g_ihegu�b g_�\iheg_�lhqgu���<h[hbo�kemqZyo�� ki_pbnbq_kdZy�gZijZ\e_ggZy�baf_gqb\hklv�JZa[bjZ_fuc�l_abk�fh`_l�[ulv�ijhqblZg�lZd��eZfZjdbaf�b ghfh]_g_ag_\_jgu��?]h�ihgbfZgb_�ij_^iheZ]Z_l�agZdhfkl\h�k wlbfb�mq_gbyfb��[_a�q_]h� hg� ij_\jZsZ_lky� \ g_ykguc� beb� g_ijZ\bevguc� ehamg]�� Fh`gh��dhg_qgh��aZljZlblv�mkbeby�gZ�dhgkljmbjh\Zgb_�h[h[s_ggh]h�ijhlb\gbdZ��kljhys_]h� l_hjbx� w\hexpbb� gZ� hkgh\_� ki_pbnbq_kdhc� gZijZ\e_gghc�baf_gqb\hklb��gh�lZd�beb�bgZq_�ij_^klZ\e_gby�h ^bkdmkkbb�hdZau\Zxlky�g_h[oh^bfufb� ^ey� ihgbfZgby�� Ehamg]�� ³?kl_kl\_gguc� hl[hj� �_^bgkl\_gguc� gZijZ\e_gguc� nZdlhj� w\hexpbb´�� � ij_^klZ\ey_l� kh[hc�hljbpZgb_� h^ghc� djZcg_c� lhqdb� aj_gby�� \ukdZaZggh_� \ nhjf_�nbdkZpbb�ijhlb\hiheh`ghc�djZcghklb�Dh]^Z� aZoh^bl� j_qv� h f_oZgbafZo�� kha^Zxsbo� baf_g_gby�� h[�hkh[_gghklyo�j_Zevghc�baf_gqb\hklb��kjZam�\hagbdZ_l�\hijhk�� kqblZlv�bo�w\hexpbhgbjh\Z\rbfb� b�� ke_^h\Zl_evgh�� p_e_khh[jZagufb�beb� aZibkZlv�bo�\ nbdkbjh\Zggu_�nZdlhju��\g_rgb_�ih�hlghr_gbx�d w\hexpbb�Wlh� ³beb´� g_� \iheg_� lhqgh��IjZ\bevg__� aZ^Z\Zlv� \hijhk� lZd�� qlh� \baf_gqb\hklb�ke_^m_l�kqblZlv�w\hexpbhgbjh\Z\rbf�b p_e_khh[jZaguf��Zqlh� � \g_rgbf� h]jZgbq_gb_f� wlhc� w\hexpbb�� JZa^_e_gb_� g_� y\ey_lky�Z[khexlguf�� Hgh� aZ\bkbl�� \ qZklghklb�� hl� fZkrlZ[Z� \j_f_gb�� Q_f�^ebl_evg__�oZjZdl_jgu_�\j_f_gZ��l_f�[hevr_�hkh[_gghkl_c�gm`gh�kqblZlv�w\hexpbhggh�keh`b\rbfbky�<\_^_gb_� gh\uo� gZke_^m_fuo� _^bgbp�� hl\_lkl\_gguo� aZ�baf_gqb\hklv� bf_xsboky� � \lhjhc� rZ]� j_eylb\baZpbb�� Kh\_jrZ_lkyi_j_oh^�hl�lhqgh]h�\hkijhba\h^kl\Z�d g_lhqghfm��^ey�dhlhjh]h�kljZl_]by�baf_g_gbc� hij_^_ey_lky� hkh[ufb� gZke_^m_fufb� _^bgbpZfb��ijbkmlkl\mxsbfb�\ h[h[s_gghf�]_ghlbi_�AZjZg__� g_evay� i_j_qbkeblv� \k_� kihkh[u�� ijb]h^gu_� ^ey� hibkZgby�\hafh`guo� kljZl_]bc� baf_gqb\hklb�� H]jZgbqbfky� ijhkl_crbfb�fh^_evgufb� ijbf_jZfb�� I_j\uc� ba� gbo� ij_^iheZ]Z_l� hibkZgb_�gZke_^m_fhc� kljZl_]bb� baf_gqb\hklb� \k_]h� h^gbf� qbkehf� � qZklhlhc�baf_g_gbc�� DZd� \g_rgb_� nZdlhju� a^_kv� \uklmiZxl� nbabq_kdb_� bobfbq_kdb_�mkeh\by��jZ^bZpby��gZebqb_�fmlZ]_gh\�b ^jm]h_���Djhf_�lh]h��ij_^iheZ]Zxlky�hibkZggufb�kh\hdmighklv�\k_o�\hafh`guo�baf_g_gbc�bkhhlghr_gby� f_`^m� bo� qZklhlZfb�� Wlh� hibkZgb_� fh`_l� [ulv� \_kvfZ�]jm[uf��<Z`gh�lhevdh��qlh[u�hgh�iha\heyeh�hp_gblv�khhlghr_gby�qZklhl�^ey� ihy\e_gby� gh\uo� hj]Zgbafh\ jZaghc� `bag_kihkh[ghklb�� < lZdhf�kemqZ_�hklZ_lky�h^bg�w\hexpbhgbjmxsbc��ih^kljZb\Zxsbcky��iZjZf_lj��h[sZy�qZklhlZ�baf_g_gbc�I_j\h_�mkeh`g_gb_� � aZf_gZ�wlhc�qZklhlu�nmgdpb_c��ihdZau\Zxs_c�dZd� qZklhlZ� baf_g_gbc� aZ\bkbl� hl� khklhygby� hj]ZgbafZ�� Kx^Z� \oh^bl��gZijbf_j��ih\ur_gb_�baf_gqb\hklb�ihlhfkl\Z�ijb�klj_kk_�m jh^bl_e_c�



��
JZagh]h� jh^Z� g_[eZ]hijbylgu_� nZdlhju�� gZijbf_j�� kljZo� b ]heh^��fh]ml� ijb\h^blv� d jZaebqguf� baf_g_gbyf� \ hj]Zgbaf_�� Wlh� aZf_qZgb_�\uau\Z_l�d `bagb�fh^_ev�[ehqghc�hj]ZgbaZpbb�]_ghlbiZ��Ij_^iheZ]Z_lky��qlh� baf_gqb\hklv� \ dZ`^hf� [ehd_� ih�jZaghfm� aZ\bkbl� hl� jZaebqguo�nZdlhjh\�� Ijhkl_crbc� ij_^_evguc� kemqZc� fh^_eb� fh`gh� ij_^klZ\blv�k_[_� lZd�� ih\ur_ggh_� ^Z\e_gb_� dZ`^h]h� nZdlhjZ� \uau\Z_l� m\_ebq_gb_�baf_gqb\hklb� \ khhl\_lkl\mxs_f� [ehd_�� ?keb� lZdZy� hj]ZgbaZpby� k\ya_c�³g_[eZ]hijbylguc� nZdlhj� � [ehd� ]_ghlbiZ´� ijbkmlkl\m_l� ^hklZlhqgh�^he]h��lh�fh]ml�\hagbdgmlv�^\Z�bgl_j_kguo�wnn_dlZ�Fgh]b_�kj_^kl\Z�aZsblu�hl�^Zggh]h�nZdlhjZ�[m^ml�hij_^_eylvky�l_f�[ehdhf� ]_ghlbiZ�� \ dhlhjhf� ^Z\e_gb_� wlh]h� nZdlhju� \uau\Z_l�ih\ur_ggmx�baf_gqb\hklv��LZdmx�k\yav�fh`gh�ihgylv��_keb�jZkkfhlj_lv�p_ihqdm��\hajZklZ_l�^Z\e_gb_�nZdlhjZ�� ih\urZ_lky�baf_gqb\hklv�\ [ehd_�� b^_l� hl[hj� \hagbdZxsbo� baf_g_gbc� ih� lhfm�� dZd� hgb� ihfh]Zxl�hj]Zgbafm� kh\eZ^Zlv� k bklhqgbdhf� g_ijbylghkl_c�� \_^v� \f_kl_� kbaf_g_gb_f� \gmlj_gg_c� kj_^u� hj]Zgbafh\� \hajZklZ_l�� \_jhylgh�� bkf_jlghklv��k\yaZggZy�k g_[eZ]hijbylguf�nZdlhjhf�Ihke_� lh]h�� dZd� \hagbdeZ� k\yav� kbkl_f� aZsblu� hl� g_[eZ]hijbylguo�nZdlhjh\�k [ehdZfb�]_ghlbiZ��baf_gqb\hklv�\ dhlhjuo�wlbfb�nZdlhjZfb�j_]mebjm_lky��[m^_l�ijhy\eylvky�b \lhjhc�wnn_dl�� Z^_d\Zlgh_�ih\ur_gb_�baf_gqb\hklb��< hl\_l�gZ�ih\ur_ggh_�^Z\e_gb_�hl^_evgh]h�nZdlhjZ�[m^_l�m\_ebqb\Zlvky� baf_gqb\hklv� l_o� kbkl_f�� dhlhju_� ijhlb\hklhyl�bklhqgbdZf� wlh]h� ^Z\e_gby�� =jm[h� ]h\hjy�� hl� ]heh^Z� [m^_l� ih\urZlvky�baf_gqb\hklv� kbkl_f��hl\_lkl\_gguo� aZ�^h[u\Zgb_�b mk\h_gb_�ibsb��Ih�wlhc�fh^_eb�baf_g_gby�[u\Zxl�\kydb_�� ihe_agu_�b \j_^gu_��gh�kZf�nZdl�ih\ur_gby� baf_gqb\hklb� fh`_l� [ulv� w\hexpbhggh� \u]h^guf�� _keb�dZdh_�lh� gh\r_kl\h� iha\hebl� keZ^blv� k bklhqgbdhf� [_^u�� lh� hgh� [m^_l�ih^o\Zq_gh� hl[hjhf�� Z \f_kl_� k gbf� � b kbkl_fZ� [ehqghc� hj]ZgbaZpbb�]_ghlbiZ�Kbkl_fu� ³]_g_lbq_kdh]h� eZfZjdbafZ´�� iha\heyxsb_� mkbeblv�baf_gqb\hklv� \ gm`guo� gZijZ\e_gbyo�� m`_� h[km`^Zebkv� \ ij_^u^ms_c�]eZ\_�� Hgb�� dhg_qgh�� lh`_� fh]ml� jZkkfZljb\Zlvky� dZd� j_ZebaZpbb�w\hexpbhggh�keh`b\rboky�kljZl_]bc�baf_gqb\hklb�Fu�� dhg_qgh�� g_� hibkZeb� \k_o� fh^_e_c� w\hexpbb� baf_gqb\hklb� bgZ\_jgydZ�mimklbeb�dZdmx�gb[m^v�\Z`gmx�\hafh`ghklv��GZrZ�p_ev�a^_kv�� ^_fhgkljZpby�ijbf_jh\��kha^Zgb_�gZ[jhkdZ�jZfdb�B^__ h[�w\hexpbb�baf_gqb\hklb�m`_�g_�h^bg�^_kylhd�e_l��gh�lhevdh�k_cqZk� gZqbgZ_lky� __ lsZl_evgZy� l_hj_lbq_kdZy� b wdki_jbf_glZevgZy�ijhjZ[hldZ��< q_f� lml�^_eh"�G_�o\ZlZeh� wdki_jbf_glZevgh]h�fZl_jbZeZ"�Fh`_l� [ulv�� Gh�� djhf_� lh]h�� wlb� bkke_^h\Zgby� lhjfhabebkv� yjhklghc�ihe_fbdhc�f_`^m�djZcgbfb�\a]ey^Zfb�gZ�baf_gqb\hklv��<k_�beb�gbq_]h��lZdh\�[ue�^_\ba�wlbo�^bkdmkkbc��;hc�:obeeZ�k =_dlhjhf���
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Fh`gh�ihklZ\blv�\hijhk�rbj_�b h[km^blv�w\hexpbx�w\hexpbb��DZd�f_gyxlky� hkgh\gu_� ^\b`msb_� kbeu� w\hexpbb� kh� \j_f_g_f"� Ihiuldmhl\_lZ� g_� wlhl� \hijhk� kh^_j`bl� dgb]Z� D�� F�� AZ\Z^kdh]h� b W�� B��Dheqbgkdh]h� >��@�� gZibkZggZy� k [bheh]bq_kdbo� ihabpbc�� kms_kl\_ggh�hlebqZxsboky� hl� gZr_c� ihabpbb� fh^_ebjmxsbo� l_hj_lbdh\�� < wlhc�dgb]_� \\_^_gh� ij_^klZ\e_gb_� h[� w\hexpbhgghc� nhjfZpbb�� \ jZfdZo�dhlhjhc� hkgh\gu_� nZdlhju� w\hexpbb� kms_kl\_ggh� g_� f_gyxlky�� bh[km`^Z_lky� jh`^_gb_� gh\uo� nhjfZpbc�� WlZ� jZ[hlZ� fh`_l�jZkkfZljb\Zlvky�dZd�ijhy\e_gb_�ijhp_kkZ�j_eylb\baZpbb� � kh\_jr_g�_s_�h^bg�rZ]�hl�Z[khexlbaZpbb�hl^_evguo�ko_f�w\hexpbb�d jZkkfhlj_gbx�bo�\ rbjhdbo� dhgl_dklZo�� Hgb� hibku\Zxlky� l_i_jv� eb[h� dZd� g_dhlhju_�\hafh`ghklb� ba� h[rbjgh]h� ijhkljZgkl\Z� \hafh`ghkl_c�� eb[h� dZd�hl^_evgu_�wlZiu�b \_l\b�ijhp_kkZ�[bheh]bq_kdhc�w\hexpbb�
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Fh^_eb�� fh^_eb�� fh^_eb���� ijhklu_� b keh`gu_�� h^ghlbigu_� bijhlb\hj_qZsb_� ^jm]� ^jm]m� �wlh� g_� ZdkbhfZlbdZ�� a^_kv� \aZbfgu_�ijhlb\hj_qby�g_�h[yaZl_evgh�y\eyxlky�]j_ohf��=^_� `_� fh^_ev�� dhlhjZy� fh`_l� aZf_sZlv� h[t_dl� l_hjbb� w\hexpbb��khhl\_lkl\h\Zlv� _fm"� Kdhevdh� gb ]h\hjb� h lhf�� qlh� ijbkmlkl\b_� \[bheh]bb� \k_]h� h[t_dlZ� � beexaby�� \k_� jZ\gh� gb]^_� lZd� hkljh� g_�hsmsZ_lky� [_^ghklv�fh^_e_c� ih� kjZ\g_gbx� k dZjlbgZfb�� \klZxsbfb� aZ�dZq_kl\_ggufb�hibkZgbyfb�>_fhg�>Zj\bgZ� � h[jZa�^ey�h[hagZq_gby�jheb�_kl_kl\_ggh]h�hl[hjZ��h^gb�hl[jZku\Zxlky��^jm]b_�\u[jZku\Zxlky��Hg�ijb^mfZg >�@�ih�ZgZeh]bb�k ^_fhghf� FZdk\_eeZ�� ijhimkdZxsbf� \ khkm^� [uklju_� fhe_dmeu� b\uimkdZxsbf�f_^e_ggu_��< hlebqb_�hl�fZdk\_eeh\kdh]h��^_fhg�>Zj\bgZ�\ _kl_kl\_gguo� mkeh\byo� ³kZfhaZjh`^Z_lky´�� ]^_� gZke_^h\Zgb_� bjZaghh[jZab_�� lZf�b ^_fhg�Gh� _klv� m g_]h� b ^jm]hc� ebd�� >_fhg� � bkdmkbl_ev� kh[eZagyxsbc��^jZagysbc�mq_guo�aZ]Z^dZfb�@bagb�
³Ijbjh^Z�� knbgdk��B l_f�hgZ�\_jg_cK\hbf�bkdmkhf�]m[bl�q_eh\_dZ�Qlh��fh`_l�klZlvky��gbdZdhc�hl�\_dZAZ]Z^db�g_l�b g_�[ueh�m g_c´��N��B��Lxlq_\�

?keb� `_� \kihfgblv� fbn� h fh^_ebjh\Zgbb� b aZ^mfZlvky� gZ^�ijh[e_fhc� khhl\_lkl\by�fh^_e_c� h[t_dlZf�� lh� aZ� wlbfb� ^\mfy� h[jZaZfb�ijhklmiZ_l� lj_lbc� � ljheev�� kha^Z\rbc� djb\h_� a_jdZeh�� dhlhjh_� ihlhf�jZa[behkv�����<u��dhg_qgh��ihfgbl_�³Kg_`gmx�dhjhe_\m´�=��Q��:g^_jk_gZ���Ljheev� \_^v� lh`_� ]h\hjbe� h lhf�� qlh� \ _]h� a_jdZe_� \b^gZ�bklbggZy� kmlv�\_s_c�Fu�kfhljbf�gZ�fh^_ebjh\Zgb_�]hjZa^h�hilbfbklbqg__��gh�[ulm_l�blZdhc� \a]ey^�� ³QmfZ� fh^_ebjh\Zgby´�� ³kmoZy� �beb� [mfZ`gZy�� obfby´��³f_jl\Zy�[bheh]by´�� \hl�g_dhlhju_�ba�oZjZdl_jbklbd��hlimkdZ_fuo�ihjhc�\ Z^j_k�wdkiZgkbb�fh^_ebjh\Zgby�=^_� `_� ijZ\^Z"� B ]^_� `_�� gZdhg_p�� lZ� fh^_ev�� qlh� khhl\_lkl\m_l�h[t_dlm"� Lml� \hagbdZ_l� \hijhk�� dZdh\Z� p_ev"� <_^v� fh^_ev� g_� fh`_l�khhl\_lkl\h\Zlv� h[t_dlm� iheghklvx�� Wlh� b g_� gm`gh�� HgZ� ^he`gZ�aZf_sZlv�_]h�ebrv�\ dZdbo�lh�hlghr_gbyo��< dZdbo�bf_ggh�� hij_^_ey_lky�khhlghr_gb_f�p_e_c�b \hafh`ghkl_c�
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>ey� fgh]bo� fh^_e_c� hkgh\gZy� p_ev� � mo\Zlblv�� hibkZlv�� h[tykgblv�dZdhc�eb[h� hl^_evguc� wnn_dl�� Ihq_fm� g_[h� ]hem[h_"� Ihq_fm� h]hgv�k\_lblky"�Ihq_fm�]b[jb^u�]hjhoZ�jZks_ieyxlky����"�����LZdb_�\hijhku�bj_rZxlky��A^_kv�fh^_ev�khhl\_lkl\m_l�h[t_dlm�ij_bfms_kl\_ggh�\ h^ghf�hlghr_gbb� � \ lhf�� qlh� dZkZ_lky� ^Zggh]h� wnn_dlZ�� DZdh\� f_oZgbaf�wnn_dlZ�� \hl�hkgh\ghc�j_rZ_fuc�\hijhk��Hldjulb_�wnn_dlZ�b hkhagZgb_��emqr_� kdZaZlv� ³jZa]Z^u\Zgb_´"�� _]h� \hafh`gh]h� f_oZgbafZ� qZklh� b^ml�jmdZ�h[�jmdm��\u^_eblv�wnn_dl�[_a�]bihl_a�h f_oZgbaf_�m^Z_lky�^Ze_dh�g_�\k_]^Z�� Ijbf_ju� � \k_� lh� `_� jZks_ie_gb_� ]b[jb^h\�� gZ� dhlhjh_� ^h� =��F_g^_ey� kfhlj_eb� b g_� \b^_eb�� fh^_eb� ³]_g_lbq_kdh]h� eZfZjdbafZ´��jZah[jZggu_� gZfb� \ ]eZ\_� ³GZke_^h\Zgb_´� iha\heyxl� jZamfgh� �fu�ba[_]Z_f� a^_kv� ]h\hjblv� ³ijZ\bevgh´�� klZ\blv� \hijhku h i_j_oh^_�ijbh[j_l_gguo� ijbagZdh\� \ gZke_^m_fmx� nhjfm� b jZajmrZxl� klZjmx�^bkdmkkbx��ihkljh_ggmx�ih�ijbgpbim�³\k_�beb�gbq_]h´�Kfhlj_lv� b \b^_lv� � g_� h^gh� b lh�`_��WlZ� fukev� ih� hlghr_gbx� dbkdmkkl\m�b gZmd_�^Z\gh�m`_�kms_kl\m_l�\ jZg]_�[ZgZevghklb��hl�q_]h��m\u��ijblmiey_lky�hsms_gb_�__ agZqbfhklb��Fh^_ebjh\Zgb_�ihklZ\ey_l�hqdb��q_j_a� dhlhju_� fh`gh� m\b^_lv� wnn_dl�� a_jdZeh�� \ dhlhjhf� \b^gZ� kmlv�wnn_dlZ�� _]h�f_oZgbaf�Ijhp_kk� w\hexpbb�� h^gZdh�� g_� k\h^blky� d h^ghfm�^\mf� wnn_dlZf��G_`_eZgb_� k wlbf� kqblZlvky� ijb\h^bl� d lhfm�� qlh� ih� ih\h^m� fgh]bo�agZqbfuo� wnn_dlh\� jZa^Z_lky� ]jhfdh_� ³dmdZj_dm´� b y\ey_lky� gZ� k\_l�³gh\Zy� dhgp_ipby´� w\hexpbb�� Wnn_dlu� g_cljZevghc� baf_gqb\hklb� bmfgh`_gby� ]_gh\�� hl^Ze_gghc� ]b[jb^baZpbb� b i_j_ghkZ� ]_g_lbq_kdh]h�fZl_jbZeZ�\bjmkZfb�b ^jm]b_�bgl_j_kgu�b aZkem`b\Zxl�bamq_gby��Gh�\jy^�eb� klhbl� jZkkqblu\Zlv�� qlh� dZdhc�gb[m^v� ba� bo� f_oZgbafh\� \havf_l� bh[tykgbl�w\hexpbx�KblmZpby� kdeZ^u\Z_lky� kljZggZy��DZaZehkv� [u�� ih�f_j_� gZdhie_gby�gh\uo�wnn_dlh\�b jZa]Z^u\Zgby�bo�f_oZgbafh\�ijhp_kk�w\hexpbb�^he`_g�klZgh\blvky�ihgylg__��D kh`Ze_gbx��mfgh`_gb_�agZgbc�h ^_lZeyo�g_�\_^_l�Z\lhfZlbq_kdb�d m]em[e_gbx�ihgbfZgby�p_eh]h�;_^Z�\ lhf��qlh�\ gug_rg_c�l_hjbb�w\hexpbb�hlkmlkl\m_l�ijhp_^mjZ�k[hjdb�p_ehklghc�dZjlbgu�ba�jZaghh[jZaguo�njZ]f_glh\��B��m\u��fh`gh�k^_eZlv� lZdh_� ij_^kdZaZgb_�� dZd� lhevdh� dZdhc�gb[m^v� hlqZyggh� kf_euc�dhee_dlb\� gZqg_l� hj]Zgbah\u\Zlv� wlm� k[hjdm�� lml� `_� hdZ`_lky�� qlh�gZdhie_ggu_� agZgby� h njZ]f_glZo�� wnn_dlZo� g_� ]h^ylky� ^ey� lZdh]h�bkihevah\Zgby��Hgb�^h[u\Zebkv�g_�^ey�wlh]h��b fgh]b_�\Z`gu_�^ey�k[hjdb�^_lZeb�hklZebkv�g_ba\_klgufb�Fu� g_� agZ_f�� dZd� hj]Zgbah\Zlv� k[hjdm�� Fh`gh� kh\_jrblv� ³rZ]�hlqZygby´�� kh[jZlv� ba� \k_o� wnn_dlh\� h]jhfgmx� bfblZpbhggmx� fh^_ev��aZeh`blv� __ \ W<F�� jZau]jZlv� g_kdhevdh� kp_gZjb_\� b ihkfhlj_lv�� qlh�ihemqblky�� Z ihlhf� kjZ\gblv� k wfibjbq_kdbfb� ^Zggufb� h[� w\hexpbb��
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Wlhl�rZ]� [ue� [u� [_amkeh\gh� ihe_a_g� ohly� [u� l_f�� qlh�bgbpbbjh\Ze� [u�fgh]b_� bkke_^h\Zgby�� ihk\ys_ggu_� dhebq_kl\_gghc� bgnhjfZpbb��g_h[oh^bfhc�^ey�k[hjdb��Z kZfZ�[hevrZy�fh^_ev�klZeZ�[u�k\h_h[jZaguf�[Zgdhf� w\hexpbhgguo� agZgbc�� < j_amevlZl_� `_� lZdh]h� fh^_ebjh\Zgby�ihy\behkv� [u� gh\h_� agZgb_� h ijhp_kkZo� k[hjdb�� bf_y� dhlhjh_� fh`gh�k^_eZlv�ke_^mxsbc�rZ]�: qlh�fu�wlh�\k_�h fh^_eyo��g_m`_eb�\ [bheh]bb�g_l�^jm]bo�kihkh[h\�jZkkm`^_gby"�<hijhk� wlhl�g_h`b^Zggh� keh`_g��<k_� aZ\bkbl�hl� lh]h�� ]^_�iheh`blv�]jZgbpm�ihgylbx�³fh^_ebjh\Zgb_´��< ijbgpbi_�\iheg_�eh]bqgh�ex[h_� khihklZ\e_gb_� j_Zevghfm� h[t_dlm� b^_Zevgh]h� gZau\Zlv�fh^_ebjh\Zgb_f��Lh]^Z�\ deZkkbq_kdhf�kbeeh]baf_�� ³<k_�ex^b�kf_jlgu��KhdjZl� � q_eh\_d�� ke_^h\Zl_evgh� KhdjZl� kf_jl_g´� � fh`gh� mkfhlj_lv�fh^_ebjh\Zgb_�� ?^bgbqguc� h[t_dl� ³KhdjZl´� fh^_ebjm_lky� dZd�b^_Zebabjh\Zgguc� ³q_eh\_d´�� ijh� dhlhjh]h� bf__lky�nhjfZevgh_� agZgb_��³q_eh\_d�kf_jl_g´��< j_amevlZl_�wlh�agZgb_�hlghkblky�d KhdjZlm��³KhdjZl��q_eh\_d´� � \hl� b \ky� fh^_ev�� LZdh_� mijhs_ggh_�� [_kkljmdlmjgh_�fh^_ebjh\Zgb_�e_`bl�\k_�`_�aZ�ij_^_eZfb�gZrbo�ij_^klZ\e_gbc�h[�wlhc�^_yl_evghklb�?s_� ^Ze__� hl� gbo� hlklhbl� lZdhc� kihkh[� hj]ZgbaZpbb� gZmqghc�^_yl_evghklb� b __ j_amevlZlh\�� rbjhdh� jZkijhkljZg_gguc� \ [bheh]bb��KjZ\gb\Zxlky�f_`^m�kh[hc�deZkku�h[t_dlh\�beb�ijhp_kkh\��<u^_eyxlky�b nbdkbjmxlky� bo� koh^kl\Z� b jZaebqby�� < j_amevlZl_� hj]Zgbam_lky�ihgbfZgb_�b kha^Z_lky�ijhkljZgkl\h�^ey�^Zevg_cr_]h�^\b`_gby�Yjdbc�ijbf_j� � ^_yl_evghklv�\hdjm]�[bh]_g_lbq_kdh]h� aZdhgZ��Kmlv�aZdhgZ� � iZjZee_ebaf� bg^b\b^mZevgh]h� jZa\blby� b bklhjbb� \b^Z��hglh]_g_aZ� b nbeh]_g_aZ��� M q_eh\_q_kdh]h� wf[jbhgZ�� d ijbf_jm�� gZ�hij_^_e_gghc�klZ^bb�jZa\blby�bf_xlky�`Z[ju��Wlh�fh`_l�ljZdlh\Zlvky�\^mo_�[bh]_g_lbq_kdh]h� aZdhgZ�dZd�gZke_^kl\h�hl�ju[hih^h[guo�ij_^dh\��Gh� iZjZee_ebaf� g_� y\ey_lky� iheguf�� Bgh]^Z�� gZijbf_j�� g_� ij_^dh\u_�nhjfu�moh^yl�\ jZggb_�klZ^bb�jZa\blby��Z gZijhlb\�lh��qlh�[ueh�jZgg_c�klZ^b_c�� klZgh\blky� hkgh\ghc�� Ij_^dh\Zy� `_� hkgh\gZy� nhjfZ� ijb� wlhf�bkq_aZ_l�� GZoh^y�� hibku\Zy� b deZkkbnbpbjmy� jZaebqgu_� kemqZb�gZjmr_gby� b ih^l\_j`^_gby� [bh]_g_lbq_kdh]h� aZdhgZ�� [bheh]b� kha^Zeb�bgl_j_kgmx�b \Z`gmx�h[eZklv�bkke_^h\Zgby�;bheh]by�fgh]bf�h[yaZgZ�kjZ\gbl_evghfm�f_lh^m��gh�g_�m^Z_lky�k _]hihfhsvx� h[tykgylv� b ij_^kdZau\Zlv� w\hexpbhggmx� ^bgZfbdm��JZkijhkljZg_gguc� kihkh[�nbdkZpbb� agZgbc� h[� w\hexpbb� \ \b^_� kibkdZ�³Zdkbhf´�beb�³ihklmeZlh\´�b khimlkl\mxsb_�_fm�kihkh[u�jZkkm`^_gby�kihfhsvx�ijhkluo�ijhlb\hihklZ\e_gbc�lbiZ�kemqZcghklv�� g_kemqZcghklv��gZijZ\e_gghklv�� g_gZijZ\e_gghklv lh`_�g_�^hly]b\Zxlky�^h�wlhc�aZ^Zqb��Gm`_g�dhebq_kl\_gguc�yaud��gm`gh�fh^_ebjh\Zgb_�
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KhklZ\bl_eb� ³ZdkbhfZlbd´� ^ey� w\hexpbhgguo� l_hjbc� hdZau\Zxlky�k_cqZk� \ keh`ghf�iheh`_gbb��<k_�[hevr_�hldju\Z_lky�gh\uo� wnn_dlh\��dhlhju_� \ ijbgpbi_� fh]ml� b]jZlv� aZf_lgmx� jhev� \ l_hjbb� w\hexpbb��I_j_oh^� ijbh[j_l_gguo� ijbagZdh\� \ gZke_^m_fmx� nhjfm� g_� bkdexq_g��ihlhd� bgnhjfZpbb� hl� hj]Zgh\� d iheh\uf� de_ldZf� � ihq_fm� [u� b g_l� �\ijbgpbi_��� g_cljZevgZy� baf_gqb\hklv� � ih`ZemcklZ�� ]_g_lbq_kdZybgn_dpby�� [u\Z_l����L_i_jv�gZ^h�\uykgblv�agZqbfhklv�wlbo�wnn_dlh\�^ey�p_eh]h�� ^ey� ^bgZfbdb� w\hexpbb�� Ijhkluo� kj_^kl\� k^_eZlv� wlh� g_l��Ihkljh_gb_� bfblZpbhgguo� fh^_e_c� ihlj_[m_l� h]jhfgh]h� qbkeZ�baf_j_gbc�� qlh[u� \uykgblv� dhebq_kl\_ggu_� oZjZdl_jbklbdb� wlbo�wnn_dlh\��Z g_�lhevdh�bo�dZq_kl\_ggmx�\hafh`ghklv�<k_�fh`_l�[ulv��ihqlb�\k_�^ha\he_gh����lZdZy�kblmZpby�kdeZ^u\Z_lky�g_� lhevdh� \ l_hjbb� w\hexpbb�� < nbabd_� l\_j^h]h� l_eZ� wnn_dlh\� klhev�fgh]h�� qlh� g_dhlhju_� fheh^u_� l_hj_lbdb� ijboh^yl� d lZdhc� ]jm[h\Zlh�rmleb\hc� oZjZdl_jbklbd_� keh`b\r_cky� kblmZpbb�� ³B ^ey� \kydh]h� hkeZ�]^_�lh� ljZ\dZ� ijhjhkeZ´�� <k_�� qlh� ijb^mfu\Z_lky� [_a� gZjmr_gbc�nmg^Zf_glZevguo� aZdhgh\�� ]^_�lh� b dZd�lh� fh`_l� [ulv� h[gZjm`_gh� bih^l\_j`^_gh��ih�djZcg_c�f_j_��dZq_kl\_ggh��Wlh�ij_m\_ebq_gb_��G_�\k_��gh� ihqlb� \k_�� [hevrZy� qZklv� ^hklZlhqgh� ijhn_kkbhgZevguo� ijb^mfhd� \dhgp_�dhgph\�hijZ\^u\Z_lky�Ba� dZe_c^hkdhiZ� wnn_dlh\� b bo� f_oZgbafh\� gZ^h� kh[jZlv� fh^_ev��hibku\Zxsmx� h[t_dl� dZd� p_eh_�� ?keb� g_� mdZaZgh� ij_^iheZ]Z_fh_�bkihevah\Zgb_� lZdh]h� hibkZgby�� lh� aZ^ZqZ� klZgh\blky� [_kkfuke_gghc��G_\hafh`gh� khhl\_lkl\b_� h[t_dlm� \hh[s_�� <Z`gh�� \ q_f� bf_ggh� gZ^h�^h[b\Zlvky�lZdh]h�khhl\_lkl\by��dZd�fh^_ev�[m^_l�jZ[hlZlv�>ey�nbabdb�l\_j^h]h�l_eZ�k[hjgu_�fh^_eb�qZklh�^he`gu�\ dhg_qghf�blh]_� bkihevah\Zlvky� ijb� hibkZgbb� ³`bagb´� we_f_glZ� ba� l_ogbq_kdh]h�mkljhckl\Z�b wlh�hibkZgb_�^he`gh�[ulv�^hklZlhqguf�^ey�ijh_dlbjh\Zgby��P_ev�k[hjdb�ijboh^bl�ba�ijbeh`_gbc�Ij_^klZ\bfZ�eb�ijbdeZ^gZy�p_ev�l_hjbb�w\hexpbb"�Fu�iheZ]Z_f��^Z��A^_kv�gZr�jZkkdZa�ijbh[j_lZ_l�nZglZklbq_kdmx�hdjZkdm� gh�g_�ihlhfm��qlh�j_qv�ihc^_l�h g_\hafh`ghf��g_l��<hafh`gh_��gh�_s_�g_�kms_kl\mxs__� �lZdhc�klZlmk�bf__l�ij_^f_l�h[km`^_gby�Dh]^Z� j_qv� b^_l� h[� w\hexpbb� l_oghkn_ju�� lh� \ ^_ckl\bl_evghklb�bf__lky� \ \b^m� w\hexpby� q_eh\_q_kdhc� fukeb� b ^_yl_evghklb�� ;_a� gbo�l_oghkn_jZ�_klv�kh[jZgb_�ihe_agh]h�oeZfZ��dhlhjuc�fh`_l�lhevdh�klZj_lv�b jZa\Zeb\Zlvky��Q_eh\_q_kl\h�ih^hreh�d lZdhfm�ihjh]m��dh]^Z�hgh�fh`_l�aZimklblv� mijZ\ey_fmx� w\hexpbx� l_oghkn_ju� ih� aZdhgZf� @bagb�� WlZ�³l_oghkn_jZ�� �´�[m^_l�\ lh�`_�\j_fy�b ³@bagvx�� �´��G_�ijb^mfu\Zgb_�rZ]h\� w\hexpbb�� Z __ aZimkd�� kha^Zgb_� [Zau�� jZfhd�� hkgh\guo� ijZ\be� �lZdh\u� ijbf_jgh� [m^ml� nmgdpbb� q_eh\_dZ� \ wlhc� kbkl_f_�� : rZ]b�
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w\hexpbb�l_oghkn_jZ�� ��[m^_l�^_eZlv�kZfZ��<iehlgmx�d wlhfm�ih^hreb�g_dhlhju_�ijh_dlu�³^mfZxsbo´�fZrbg���]h ihdhe_gby�Kha^Zgb_� ³l_oghkn_ju�� �´� � wlh� g_� [bhgbdZ� b g_� [bhl_ogheh]by��ohly��dhg_qgh��fh`_l�kh^_j`Zlv�\ k\h_c�we_f_glghc�[Za_�b [bhgbq_kdb_�b[bhl_ogheh]bq_kdb_� we_f_glu��� Bf_y� lZdmx� ijbdeZ^gmx� ijh[e_fm� \dZq_kl\_� h^gh]h� ba� hkgh\guo� fhlb\h\� ^_yl_evghklb�� l_hjby� w\hexpbb�ihemqbl� gh\u_� klbfmeu� d jZa\blbx�� Z fh^_ebjh\Zgb_� w\hexpbhgghc�^bgZfbdb�� dhgdj_lgu_�p_eb�³Lhevdh�dhgqb\� aZ^mfZggh_�khqbg_gb_��fu�mykgy_f�k_[_��k q_]h�gZf�ke_^h\Zeh�[u�gZqZlv´��;e_a�IZkdZev���<ijhq_f��wlh�m`_�^jm]Zy�bklhjby�36��AZ�lh�\j_fy��qlh�dgb]Z�reZ�d ba^Zl_evkl\m��Z hl�g_]h�� d qblZl_ex��ijhbahreb�baf_g_gby��ih^l\_j`^Zxsb_��\j_fy�nZglZklbq_kdh]h�ijh_dlZ�³L_oghkn_jZ� � �´� ijbreh�� >\b`_gb_� gZqbgZ_lky� k dhfivxl_jh\�� <fZrbgZo�r_klh]h�b��hlqZklb��iylh]h�ihdhe_gbc�kh\_jrZxlky�i_j_oh^u�hlijh]jZffbjh\Zgby�d h[mq_gbx�b hl�fh^_e_c��khklZ\ey_fuo�q_eh\_dhf��dkZfhklhyl_evgh� w\hexpbhgbjmxsbf� kbkl_fZf� k\ya_c�� �Kf��� GZ� imlb� dbkdmkkl\_gghfm�bgl_ee_dlm���F���Fbj��������=mey_\�X��<��B ^j��GZ�imlb�dw\hexpbhgghc� bgnhjfZlbd_��<_klgbd� :G KKKJ�� � ������ � <ui�� ����I_j_oh^�d lZdbf�fZrbgZf�klhev�jZ^bdZe_g��qlh�_kl_kl\_gg__�hlghkblv�bo�g_� d r_klhfm� ihdhe_gbx�� Z dh� \lhjhfm� pZjkl\m� �ih� ZgZeh]bb� k[bhkbkl_fZlbdhc���Bf_xl�hgb�b k\h_�³nbeh]_g_lbq_kdh_�^j_\h´��g_�lZdh_��dZd�m h[uqguo�ijh]jZffbjm_fuo�fZrbg�>ey�fZrbgu�\lhjh]h�pZjkl\Z�gZ^h�klZ\blv�nhjfZebah\Zggu_�p_eb�bhj]Zgbah\u\Zlv�³dhglZdl�k ^_ckl\bl_evghklvx´��HklZevgh_�hgb��gZ[bjZykv�hiulZ�� k^_eZxl� kZfb�� Ijb� wlhf� bkihevamxlky�� dhg_qgh�� Ze]hjblfu�w\hexpbhggh]h� ijhp_kkZ�� :^ZilZpby� bf__l� k\hb� fbgmku�� ljm^gh�mqblu\Zlv�dhgp_ilmZevgu_�h]jZgbq_gby��Z [_a�wlh]h�kbkl_fZ�fh`_l�iehoh�jZ[hlZlv� \ kblmZpbyo�� ^Ze_dbo� hl� \klj_qZ\rboky� jZg__�� >ey�ijh]jZffbjm_fuo� fZrbg� lZdbo� ijh[e_f� g_� \hagbdZ_l�� Ohjhrh� [u�kh_^bgblv�^hklhbgkl\Z�^\mo�pZjkl\�� ]b[dh� khq_lZy�ijh]jZffbjm_fhklv�bZ^ZilZpbx�< ]jmii_� djZkghyjkdbo� w\hexpbhgbklh\� �d dhlhjhc� ijbgZ^e_`bf� bfu�� lZd`_� gZqZlu� jZajZ[hldb�� ihk\ys_ggu_� fZrbgZf� \lhjh]h� pZjkl\Z��Hohgbg� <�:�� <ZjbZpbhgguc� ijbgpbi� \ l_hjbb� Z^Zilb\guo� k_l_c���DjZkghyjkd��Ij_ijbgl�� ���;��BN� KH�:G KKKJ�� ������ =hj[Zgv�:�G���Jhkkb_\�>�:��G_cjhggu_�k_lb�gZ�i_jkhgZevghf�dhfivxl_j_��Gh\hkb[bjkd��GZmdZ�� ������ ���� k��� =hj[Zgv�:�G��H[mq_gb_� g_cjhgguo� k_l_c�� F��� ba^��8665�86$�-9��3DUD*UDSK��������� ����k���=hj[Zgv�:�G���Njb^_g[_j]�<�B��Gh\Zy� b]jmrdZ� q_eh\_q_kl\Z� ��� FBJ� ID�� ������ � ��� =hj[Zgv� :�G��G_cjhdhfivxl_j�beb�ZgZeh]h\uc�j_g_kkZgk����FBJ�ID��������� ����<djZlp_� b^_y� lZdh\Z�� \uqbkebl_evgZy�fZrbgZ� khklhbl� ba� [hevrh]h�qbkeZ� iZjZee_evgh� jZ[hlZxsbo� Z\lhfZlh\� � g_cjhgh\�� k\yaZgguo�f_`^m�
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kh[hc��H[mq_gb_�khklhbl�\ hilbfbaZpbb�k\ya_c�]jZ^b_glguf�f_lh^hf�beb�_]h�fh^bnbdZpbyfb��K^\b]b� aZ�rZ]�h[mq_gby� \uqbkeyxlky� kZfhc� k_lvx�Z\lhfZlh\� \ Zdl_� ^\hckl\_ggh]h� nmgdpbhgbjh\Zgby �lZd`_� \iZjZee_evghf�j_`bf_���H[udgh\_ggZy�^\hckl\_gghklv��f_lh^�fgh`bl_e_c�EZ]jZg`Z�� m^Zqgh� eh`blky� gZ� kljmdlmjm iZjZee_evguo�kZfhhilbfbabjmxsboky� k_l_c�� < DjZkghyjkd_� lZdb_� k_lb� kms_kl\mxl� \\b^_�ijh]jZffguo�bfblZlhjh\�gZ�h[uqguo�W<F��j_rZxl�ijb�wlhf�aZ^Zqm�dhffb\hy`_jZ�� b]jZxl� \ ijhklu_� b]ju�� jZkihagZxl� h[jZau�� FZrbgu�\lhjh]h�pZjkl\Z�� wlh�_s_�g_�l_oghkn_jZ�� ���gh hgb�fh]ml�ihjh^blv�__�
DHFF?GL:JBB�D KIBKDM�EBL?J:LMJU
<h� fgh]bo� im[ebdm_fuo� klZlvyo� b dgb]Zo� f_evdZ_l� njZaZ�� kibkhd�ebl_jZlmju� g_� ij_l_g^m_l� gZ� iheghlm�� Dhebq_kl\h� \uoh^ysbo� ba^Zgbc�klhev�\_ebdh��qlh�ohjhrh��_keb�kibkhd�ebl_jZlmju�ij_l_g^m_l�gZ�iheghlm�b ³\h� \lhjhf� ijb[eb`_gbb´�� l�_�� [b[ebh]jZnby�� ^ZggZy� \ ebl_jZlmj_� ba�kibkdZ��iheghp_ggh�hljZ`Z_l�khklhygb_�h[eZklb�gZmdb��Gh�wlh�^hklb]Z_lky�g_�\k_]^Z��Bgh]^Z�\hagbdZ_l�\i_qZle_gb_��qlh�ih�ih\h^m�h^ghc�ijh[e_fu�fh]ml�\hagbdZlv�g_�\aZbfh^_ckl\mxsb_�f_`^m kh[hc�gZijZ\e_gby�gZmdb��jZa\b\Zxsb_ky� h^gh\j_f_ggh�� gh� gbdZd� g_� k\yaZggu_�� ij_^klZ\bl_eb�h^gh]h�g_�qblZxl�ljm^h\�^jm]h]h�GZr� kibkhd� wde_dlbq_g� b aZ\_^hfh� g_� ihehg�� gh� ^h\hevgh�ij_^klZ\bl_e_g� \h� \lhjhf� ijb[eb`_gbb�� Hg� \dexqZ_l� \ hkgh\ghf� l_�jZ[hlu�� dhlhju_� pblbjh\Zebkv� \ l_dkl_�� Ih� \hafh`ghklb� ^ey� kkuehd�\u[bjZebkv� ihimeyjgu_� klZlvb� b dgb]b� gZ� jmkkdhf� yaud_�� bamq_gb_�dhlhjuo�g_�lj_[m_l�ij_^\Zjbl_evghc�ih^]hlh\db��Ba�ijb\_^_ggh]h�kibkdZ�fh`gh�\u^_eblv�g_kdhevdh�djm]h\�ql_gby��< dZq_kl\_�i_j\h]h�djm]Z�^ey�hagZdhfbl_evgh]h�ql_gby�fh`gh�\aylv�ihimeyjgu_� dgb]b� ih� l_hjbb� w\hexpbb� >���� ��@� b h[sbf� \hijhkZf�[bheh]bb� >���� ��@�� >ey� ihgbfZgby� b^_b� w\hexpbb� `_eZl_evgh�ij_^klZ\eylv�� dZd� wlZ� b^_y� w\hexpbhgbjh\ZeZ� >���@�� Ihe_agh� lZd`_�ihagZdhfblvky�k bklhjb_c�]_g_lbdb�>��@��AgZf_gblZy�dgb]Z�W��Rj_^bg]_jZ�>���@� \Z`gZ�b dZd� we_f_gl�bklhjbb��b dZd�[e_klysbc�gZmqguc�b \ lh�`_�kZfh_�\j_fy�ihimeyjguc�l_dkl�BlZd��h^bg�ba�\ZjbZglh\� � k_fv�g_[hevrbo�dgb]� >������������������������� ���@�� K[hjgbd� klZl_c� \_^msbo� aZjm[_`guo� w\hexpbhgbklh\� >���@�ohjhrh�^hihegbl�dZjlbgm�Djm]� \lhjhc� � mq_[gbdb� b lj_lbc� � fhgh]jZnbb� b gZmqgu_� klZlvb�^he`gu�nhjfbjh\Zlvky�\ aZ\bkbfhklb�hl�dhgdj_lguo�p_e_c��?klv�\k_�`_�deZkkbdb�� qvb� ljm^u� gZ^h� ³agZlv� \ ebph´�� Ba� ijb\_^_ggh]h� kibkdZ� wlh�
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[_amkeh\gh�hlghkblky�d Q��>Zj\bgm�>��@�b >`��Mhlkhgm�>���@��Ljm^u�>`��;��K��Ohe^_cgZ� >���@�� K��K��Q_l\_jbdh\Z� >���@��: G��K_\_jph\Z� >��@� lZd`_�fh]ml�[ulv�\dexq_gu�\ wlhl�jy^�Fu� hl^Z_f� k_[_� hlq_l� \ lhf�� qlh� \hafh`ghklv� bamqblv� gZmdm�bkdexqbl_evgh�ih�dgb]Zf�\_kvfZ�ijh[e_fZlbqgZ��GZmdZ�^ey�mq_gh]h�_klv�\h�fgh]hf�bkdmkkl\h�b j_f_keh�gZmqghc�^_yl_evghklb��Z wlhfm�lhevdh�ih�dgb]Zf�g_�gZmqblvky��gZ^h�\dexqZlvky�\ kZfm�^_yl_evghklv�b `_eZl_evgh��\ ohjhr_c�dhfiZgbb��B \k_�`_�ql_gb_�b ihgbfZgb_�djZkb\uo�jZ[hl�fh]ml�^hklZ\blv�g_fZeh�jZ^hklb�KqZkleb\h]h� <Zf� imlb� \ ^Zevg_cr_f� iml_r_kl\bb� \ fbj_�[bheh]bq_kdhc�w\hexpbb�
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KIBKHD�EBL?J:LMJU
���:abfh\�:��<b^�k \ukhlu���F���Fbj����������:elmoh\�X��I��=_g_lbq_kdb_�ijhp_kku�\ ihimeypbyo���F���GZmdZ����������:ghobg� I�� D�� Kbkl_fh]_g_a� dZd� h[sZy� aZdhghf_jghklv� w\hexpbb� ���Ba[jZggu_� ljm^u�� Nbehkhnkdb_� Zki_dlu� l_hjbb� nmgdpbhgZevguo�kbkl_f���F���GZmdZ��������� K�������������:glhgh\� :�� K�� Fu� ihoh`b�� gh� gZkdhevdh�� �Gh\h_� \ fhe_dmeyjghc�[bheh]bb��]_ghkbkl_fZlbdZ����F���AgZgb_����������:gnbgk_g� D��Fhe_dmeyjgu_� hkgh\u� w\hexpbb�� � F��� Ba^�\h� bghklj��Ebl_jZlmju����������:jghev^� <�� B�� H[udgh\_ggu_� ^bnn_j_gpbZevgu_� mjZ\g_gby�� � F���GZmdZ����������:jgo_cf�J��Bkdmkkl\h�b \bamZevgh_�\hkijbylb_��F���Ijh]j_kk����������:klZmjh\�;��E��+RPR VDSLHQV HW KXPDQXV � q_eh\_d� k [hevrhc�[md\u� ���Gh\uc�fbj��� �������� ����� K�������������;Zmwj�W��K��L_hj_lbq_kdZy�[bheh]by���F���E���Ba^�\h�<BWF�����������;Zolbg� F�� F�� Ijh[e_fu� ihwlbdb� >hklh_\kdh]h�� � F��� Kh\_lkdbc�ibkZl_ev�����������;_ey_\�>��D��>_klZ[bebabjmxsbc�hl[hj�dZd�nZdlhj�baf_gqb\hklb�ijb�^hf_klbdZpbb�`b\hlguo����Ijbjh^Z��� �������� ���� K������������;_j]�E��K��Ljm^u�ih�l_hjbb�w\hexpbb�������������� E���GZmdZ�����������;_j]�J��E���Dhehkh\Z�E��>��H aZdhghf_jghklyo� w\hexpbb� gZ� ijbf_j_�dhfie_dkguo� ij_h[jZah\Zgbc� ijbagZdh\� ijb� ^b\_j]_gpbb� \b^h\�\_jhgbd ���Ijh[e_fu�w\hexpbb��L�� ��� � Gh\hkb[bjkd��GZmdZ�� ������ � K��������������;e_ofZg�B��B���Furdbk�:��>���IZgh\dh�G��=��IjbdeZ^gZy�fZl_fZlbdZ��ij_^f_l��eh]bdZ��hkh[_gghklb�ih^oh^h\��� Db_\��GZmd��>mfdZ�����������;e_ofZg�B��B���Furdbk�:��>���IZgh\dh�G��=��F_oZgbdZ�b ijbdeZ^gZy�fZl_fZlbdZ��eh]bdZ�b hkh[_gghklb�ijbeh`_gbc�fZl_fZlbdb���F���GZmdZ�����������;eyo_j� E�� Y�� Ijh[e_fZ� gZke_^h\Zgby� ijbh[j_l_gguo� ijbagZdh\��Bklhjby�Zijbhjguo�b wfibjbq_kdbo�ihiulhd�__ j_r_gby�� � F���GZmdZ�����������Gbevk�;hj��@bagv�b l\hjq_kl\h��K[��KlZl_c���F���GZmdZ�����������;hjh^Zc� X�� F�� D \hijhkm� h khpbZevgh�ikboheh]bq_kdbo� Zki_dlZo�ijhbkoh`^_gby�i_j\h[ulgh�jh^h\hc�h[sbgu� ���Ijbgpbiu�bklhjbafZ�\ihagZgbb�khpbZevguo�y\e_gbc���F���GZmdZ��������� K��������������<_cg[_j]�K��I_j\u_�ljb�fbgmlu���F���GZmdZ� ���������<_jgZ^kdbc�<��B��;bhkn_jZ� ���Ba[j��Khq��L������ F���Ba^�\h�:G KKKJ��������� K��������
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����<_jgZ^kdbc�<��B��@b\h_�\_s_kl\h���F���GZmdZ�����������<b]g_j�?��Wlx^u�h kbff_ljbb���F���Fbj�����������<bdjZfZkbg]o_� Q�� JZafure_gby� ZkljhghfZ� h [bheh]bb� ��� Dmjv_j�Xg_kdh��� ������� Bxgv��� K������������<hevd_grl_cg� F�� <�� Kmsghklv� [bheh]bq_kdhc� w\hexpbb� ��� Mki_ob�nbabq��gZmd��� ������� L�������<ui������ K��������������<hevl_jjZ�<��FZl_fZlbq_kdZy� l_hjby�[hjv[u� aZ� kms_kl\h\Zgb_�� � F���GZmdZ�����������<hjhgph\�G��G��L_hjby�w\hexpbb��bklhdb��ihklmeZlu�b ijh[e_fu���F���AgZgb_�����������=Zckbgh\bq�:��?��AZjh`^_gb_�]_g_lbdb���F���GZmdZ�����������=_hj]b_\kdbc�:��;��Ijh[e_fu�ij_Z^ZilZpbb��� E���GZmdZ�����������=_jr_gahg� K�� F�� Hkgh\u� kh\j_f_gghc� ]_g_lbdb�� � Db_\�� GZmdh\Z�^mfdZ�����������=b[[k�>`��<��L_jfh^bgZfbdZ��KlZlbklbq_kdZy�f_oZgbdZ�� � F���GZmdZ�����������=bd�?��Y��AZgbfZl_evgu_�fZl_fZlbq_kdb_�b]ju���F���AgZgb_�����������=beyjh\�:��F��Obsgbd�\uau\Z_l�jhkl�aZsblguo�h[jZah\Zgbc�m k\hbo�`_jl\����Ijbjh^Z��� �������� ���� K��������������=g_^_gdh� <�� <��� Obgqbg :�� Y�� We_f_glZjgh_� \\_^_gb_� \ l_hjbx�\_jhylghkl_c���F���GZmdZ�����������=hem[h\kdbc�F�� >�� Hj]ZgbaZpby� ]_ghlbiZ� b nhjfu� gZke_^kl\_gghc�baf_gqb\hklb� wmdZjbhlh\� ��� Mki_ob� kh\j�� [bheh]bb�� � ������ � L�� �����<ui������ K��������������=hj[Zgv�:��G��H[oh^�jZ\gh\_kby��� Gh\hkb[bjkd��GZmdZ�����������=jZgl�<��W\hexpby�hj]Zgbafh\���F���Fbj�����������=jb\_ee�E��:��Fblhohg^jbZevgZy�>GD����< fbj_�gZmdb��� �������� ����K������������>Zj\bg�Q��Ijhbkoh`^_gb_�\b^h\���F���E���;bhf_^]ba�����������>bevfZg� <�� F�� ;hevrb_� [bheh]bq_kdb_� qZku� �<\_^_gb_� \bgl_]jZevgmx�f_^bpbgm����F���AgZgb_�����������>bgZfbdZ�qbke_gghklb�e_kguo�gZk_dhfuo���BkZ_\�:��K���Oe_[hijhk�J��=��� G_^hj_ah\� E�� <��� Dhg^Zdh\�X�� I��� Dbk_e_\� <�� <�� � Gh\hkb[bjkd��gZmdZ�����������>h]_ev� <�� :�� Heb]hf_jbaZpby� ]hfheh]bqguo� hj]Zgh\� dZd� h^bg� ba]eZ\guo�iml_c�w\hexpbb�`b\hlguo��� E���Ba^�\h�E=M�����������>hjg�:��Ijbgpbiu�kf_gu�nmgdpbc���F���E���;bhf_^]ba�����������>m[bgbg�G��I��Gh\h_�\ kh\j_f_gghc�]_g_lbd_���F���GZmdZ�����������>m[bgbg�G��I��H[� m^\h_gbb�fmlZpbc� m q_eh\_dZ� ���>hde��:G KKKJ��������� L�������� ���� K����������������>vxk[_jb�>��Ih\_^_gb_�`b\hlguo��KjZ\gbl_evgu_�Zki_dlu���F���Fbj�������
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����AZ\Z^kdbc�D��F��<b^�b \b^hh[jZah\Zgb_��� E���GZmdZ�����������AZ\Z^kdbc�D��F���Dheqbgkdbc�W��B��W\hexpby�w\hexpbb�� � E���GZmdZ�����������AZ\Zjabg� =��:��N_ghlbibq_kdZy kbkl_fZlbdZ� [Zdl_jbc��IjhkljZgkl\h�eh]bq_kdbo�\hafh`ghkl_c���F���GZmdZ�����������AZoZjh\�:��:��FmjZ\_c��k_fvy��dhehgby���F���GZmdZ�����������B\Zgbpdbc� =�� J��� Djbgkdbc� <�� B��� K_evdh\� ?�� ?�� FZl_fZlbq_kdZy�[bhnbabdZ�de_ldb���F���GZmdZ�����������DZrfbeh\�F��F��W\hexpby�[bhkn_ju���F���GZmdZ�����������D_cl�ExdZk��W\hexpby�nmgdpbc�`b\hlguo��, ���@mjg��w\hexp��[bhobf��nbabhe��� ������� L������� ���� K��������,, ���LZf�`_��� ���� K��������������DbfmjZ�F��Fhe_dmeyjgZy�w\hexpby��l_hjby�g_cljZevghklb��� F���Fbj�����������Dbj__\kdbc B��<��DjblbdZ�b wkl_lbdZ���F���Bkdmkkl\h�����������DhgZg�>hce�:��Kh[j��Khq��L������F���IjZ\^Z�����������Dhg^jZlh\�:��F��A\mdb�b agZdb���F���AgZgb_�����������DjZkbeh\�<��:��Ij_^db�ihdjulhk_f_gguo����Ijh[e_fu�w\hexpbb��L������ Gh\hkb[bjkd��GZmdZ��������� K�������������Djhm� >`�� =_gu�� dhlhju_� gZjmrZxl� aZdhgu�F_g^_ey� ���Fhe_dmeu� bde_ldb��L������F���Fbj��������� K������������EZdZlhk�B��>hdZaZl_evkl\h�b hijh\_j`_gby���F���GZmdZ�����������EZdZlhk� B�� �/DNDWRV ,���� 1HZWRQCV� HIIHFW� RQ� VFLHQWLILF� VWDQGDUGV� ���3KLORVRSKLFDO�SDSHUV��9�����7KH�PHWKRGRORJ\�RI�VFLHQWLILF�UHVHDUFK�SURJUDPV��� &DPEULGJH�HWF���������� 3��������������E_[�@��Hj]Zgbaf�dZd�p_eh_� k nbabdh�obfbq_kdhc� lhqdb� aj_gby�� � E���=hk��Ba^�\h���������Kh\j_f_ggu_�ijh[e_fu�_kl_kl\hagZgby��dgb]Z���������E_\hglbg�J��=_g_lbq_kdb_�hkgh\u�w\hexpbb���F���Fbj�����������Eh[Zr_\�F��?��=_g_lbdZ��� E���Ba^�\h�E=M�����������Ex[bs_\� :�� :�� Ijh[e_fu� nhjfu�� kbkl_fZlbdb� b w\hexpbb�hj]Zgbafh\��K[hjgbd�klZl_c���F���GZmdZ�����������Ex[bs_\�:��:��H ihklmeZlZo�kh\j_f_ggh]h�k_e_dlh]_g_aZ����Ijh[e_fu�w\hexpbb��L������ Gh\hkb[bjkd��GZmdZ��������� K������������Ex[bs_\�:��:��K[hjgbd�klZl_c��� E���GZmdZ�����������FZcj�W��Ihimeypby��\b^u�b w\hexpby��F���Fbj�����������FZcj�W��Kbkl_fZlbdZ�b ijhbkoh`^_gb_�\b^h\�k lhqdb�aj_gby�ahheh]Z���F���Ba^�\h�bghklj��Ebl_jZlmju�����������FZj]mebk�E��Jhev�kbf[bhaZ�\ w\hexpbb�de_ldb��F���Fbj�����������FZo� W�� F_oZgbdZ�� Bklhjbdh�djblbq_kdbc� hq_jd� __ jZa\blby�� � Kx�I_l_j[mj]��H[s_kl\_ggZy�ihevaZ�����������F_^Z\Zj�I���F_^Z\Zj�>`��GZmdZ�h `b\hf��Kh\j_f_ggu_�dhgp_ipbb�\[bheh]bb���F���Fbj�����������F_^gbdh\�;�F��:dkbhfu�[bheh]bb���F���AgZgb_�������
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